S R K Industries limited

CIN : L17121MH1991PLC257750

Registered Office : 310, V Star Plaza. Chandarvarkar Road, Borivali (West), Mumbai - 400 Q92 {India)
Phone : 022-4023 5742 ¢ Email : info.investors @srkinditd.co.in e Website : www.srkindltd.co.in

November 14, 2017

To,
The Department of Corporate Services,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400 001
Scrip Code: 531307 [ Scrip ID: SRK

Sub: Outcome of Board Meeting held today i.e. November 14, 2017
Dear Sirs,

In terms of the provisions of SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015, we inform you that, the Board of Directors at their meeting held today i.e. November 14,
2017, commenced at 5.30 and Concluded at 6.15 pm, at the registered office of the Company,
interalia considered and approved the following;

Unaudited Standalone Financial Results of the Company for the quarter & Half year

- ended on September 30, 2017 pursuant to Regulation 33 SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘LODR’) in the prescribed format
alongwith copy of Limited Review Report by the statutory auditor.

The above is for your kind information and record. You are requested to acknowledge the receipt.

Thanking you,

Encl.: ala
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Statement of Standalone Unadited Financial Results for the Quarter & Half year ended 30th September, 2017 *
(Amount in Lacs)
& Quarter ended Half year ended Year ended
N:. Particulars 30.09.2017 | 30.06.2017 [ 30.09.2016 | 30.09.2017 | 30.09.2016 31.03.2017
2 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
I Revenue from operations 1990.31 1202.86 33452 3193.17 585.63 1,473.98
[ Other income 41.59 23.38 38.29 64.97 64.72 139.05
m Total Revenue (1411 2031.90 1226.24 372.81 3258.14 650.35 1,613.03
. v Expenses
{a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchases of stock-in-trade 1980.25 1167.49 320.76 3147.74 556.28 1,397.57
(c) Change in Inventories of Finished goods, Stock-in -Trade and
workin-progress 0.00 0.00 0 0.00 0.00
(d) Employee benefits expense 3.92 3.37 281 7.29 5.02 13.82
(e) Finance costs 0.06 0.69 0.91 0.75 2.00 3,59 X
(f) Depreciation and amortisation expense 53.90 53.90 53.70 107.80 107.07 226,43 :
(g) Other expenses 8.43 14.68 4.01 23.11 10.66 19.95
Total Expenses (IV) 2,046.56 1,240.13 382.19 3,286.69 681.03 1,661.36
v ;:iogtif(mss] before exceptional and extra ordinary items and tax 14.66) (13.89) (9.38) (28.55) (30.68) (48.33)
Vi Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
Vil Profit/(Loss) before extra ordinary items and tax (v-vi) (14.66) (13.89) (9.38) (28.55) {30.68) (48.33)
il Tax expense
- Current 0.00 0.00 0.00 0.00 0.00 0.00
- Deferred Tax 0.00 0.00 0.00 0.00 0.00 0.00
X Profit/(Loss) for the period from continuing operations {Vi-viry (14.66) (13.89) (9.38) (28.55) (30.68) {48.33)
X Profit/{Loss) from discontinuing operations - % - - 2
Xl Tax expense of discontinuing operations - - - - -
XI Profit/(Loss) from discontinuing operations after tax(X-x1) - 2 - - 3
i Net Profit/(Loss) for the period (IX+XH) (14.66) {13.89) (9.38) (28.55) {30.68) (48.33)
XV Other Comprehensive Income
Ali) Items that will not be reclassifled to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to item that will not be reclassifled to profit or
loss 0.00 0.00 0.00 0.00 0.00 0.00
B (i} Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
{ii} Income tax relating te Items that will be reclassified to profit or
Ioss. 0.00 0.00 0.00 0.00 0.00 0.00
X Total Comprehensive Income for the period (XHH+XIV) (14.686) (13.89) (9.38) (28.55) (30.68) (48.33)
xvi Earnings per Equity share ( Face Value of Rs. 5/- each) (for continuing
operation)
(1) Basic ’ (0.02) (0.02) (0.01) (0.04) (0.04) (0.06)
(2) Diluted (0.02) (0.02) {0.01) {0.04) (0.08) {0.06)
XVl Larnings per tquity snare |\ Face Vaiue or Ks, /- each) (ror
discontinuing operation)
(1) Basic = - - - - -
(2) Diluted - - - - - -
XV Earnings per Equity share ( Face Value of Rs. 5/- each) {for discontinued
& continuing operation)
(1) Basic (0.02) (0.02) (0.01) (0.04) (0.04) (0.08)
(2) Diluted (0.02) {0.02) (0.01) (0.04) (0.04) (0.08)
See Notes :
1 The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of corporate affairs with Effect from 1st April, 2017. Accordingly

the financial results for the quarter and half year ended on 30th September, 2017 are in compliance with Ind AS and other accounting principle generally
accepted in India and the results for comparitive quarter and half year ended 30th September, 2016 is also complied with Ind As.

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 14.11.2017

3 The Company operated two segment during the quarter namely Textile & Infrastructure All activities of the Company revolve around its main business.
4 The Limited review for the quarter & half year ended 30th september 2017 has been carried out by the statutory auditer.

5 Previous quarter's/years figures have been regrouped/rearranged whereever considered necessary.

Segment wise Revenue, results and Capital employed

sr. Quarter ended Half year ended Year ended
No. Particulars 30.09.2017 | 30.06.2017 | 30.09,2016 | 30.09.2017 | 30.09.2016 31.03.2017
Unaudited | Unaudited | Unaudited | Unaudited | Unaudi Audited
1 Seg Revenu
a. Textile 1,989.70 1,202.29 332.68 3,191.99 583.25 1,471.56
b. Real Estate Investment 0.61 057 1.84 118 2.38 2.42
<. Un-allocated 41.59 23.38 38.29 64,97 64.72 139.05
Total Segmental Revenue 2,031.90 1,226.24 372.81 3,258.14 650.35 1,613.03
2 S Result : Profit / (Loss) before Tax and Interest e
a. Textile . 9.45 34.80 11.92 44.25 26.97 73.99
b. Real Estate Investment 0.61 0.57 1.84 118 238 2.42
c. Un-allocable income 41.59 2338 38.29 64.97 64.72 139.05
Total 51.65 58.75 52.05 110.40 94.07 215.46
Un-allocable Expenses (Net)
1. Finance Cost 0.06 0.69 0.91 0.75 2.00 3.59
2. Other un-allocable Expenditure over income 66.25 71.95 60.52 138.20 122.75 260.20
Profit / (Loss) before Tax {14.66) (13.89) (9.38) (28.55) (30.68) (48.33)
3 Segment Assets - Segment Liabilities) T
Un-allocated 4077.43 4,092.09 4,123.81 4,077.43 4,123.81 4,105.98
e -"\ Total 4,077.43 4,092.09 4,123.81 4,077.43 4,123.81 4,105.98

Din No. 00
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Standalone Statement of Assets and Liabilities
Partlculars As At As At
30.09.2017 | 31.03.2017
Rs. In Lacs [ Rs. In Lacs
Unaudited Audited

A |ASSETS
1{Non-current assets
(a) Property, Plant and Equipment 5.71 6.76
(b) Capital work-in-progress 15.00 15.00
(¢) Investment Property E -
(d) Goodwill 1,601,25 1,708.00

(e) Other Intangible assets
(f) Intangible assets under development - -
(g) Biological Assets other than bearer plants -
(h) Financial Assets

(i) Investments 157.75 157.75
(ii) Trade receivables
(iii) Loans
(i) Deferred tax assets (net) -
(i) Other non-current assets 510.20 659.58
Total - Non-current assets 2,289.91 2,547.09

2|Current assets
(a) Inventories =
(b) Financial Assets

(i) Investments - 4.51
(i) Trade receivables 526.43 205.45
(iii) Cash and cash equivalents 0.16 0.17
(iv) Bank balances other than(iii) above 3.41 38.83
(v) Loans 1,678.82 1,431.64
(vi) Others Financial Assets =
(c) Current Tax Assets (Net) 29.89 29.63
(d) Other current assets 65.65 42.06
Total - Current assets 2,304.36 1,752.29
TOTAL - ASSETS (1 +2) 4,594.27 4,299.38
B _|EQUITY AND LIABILITIES
1|Equity
(a) Equity Share capital 3,922.67 3,922.67
(b) Other Equity 154.76 183.31
Total - Equity 4,077.43 4,105.98
LIABILITIES

bl )

Non-current liabilities

(a) Financial Liabilities - -
(i) Borrowings =
(i) Trade payables .
(iii)Other financial liabilities (other than those specified
in item (b), to be specified) - -

(b) Provisions

(c) Deferred tax liabilities (Net)

(d) Other non-current liabilities

Total - Non-current liabilities - 5

.|Current liabilities
(a) Financial Liabilities

(i) Borrowings - 31.76
(i) Trade payables* 515.85 159.95
(iii) Other financial liabilities {other than those specified
in item (c) :

(b) Other current liabilities 0.99 1.69

(c) Provisions
(d) Current Tax Liabilities (Net)

Total - Current liabilities 516.84 193.40

Total Liabilities 516.84 193.40

TOTAL - EQUITY AND LIABILITIES (1 + 2) 4,594.27 4,299.38
{ [ \ < z




SUBRAMANIAM BENGALI & ASSOCIATES
CHARTERED ACCOUNTANTS

Partners :
CA P. Subramaniam

B.Com., FCA.

CA Bajcu Bengall

8. Com., FCA.

Limited Review Report

Review Report to the Board of Directors of S R K INDUSTRIES LIMITED

i

We have reviewed the accompanying statement of Standalone unaudited financial results (
the Statement”) of S R K INDUSTRIES LIMITED ( “the Company”) for the half year ended on
September 30, 2017 being submitted by the company under Regulation 33 of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors/ committee of
Board of Directors. Our responsibility is to issue a report on these statements based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of interim Financial information by Independent Auditor of the entity” issued by the Institute
of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit accordingly; we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with applicable Accounting
Standards i.e. Ind AS and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Subramaniam Bengali & Associates
hartered Accountants

; . No. 127‘:9@1\7
e =g

B. Bengalr-
: Partner
——=Membership No. 043998

Place: Mumbai
Date : November 14, 2017
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