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KRKUMAR INDUSTRIES LIMITED
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DIRECTOR'S REPORT
To
The Members,
KRKUMAR INDUSTRIES LIMITED

Your Directors have pleasure in presenting the Director's Report of the Company together
with the Audited statement of Accounts for the year ended 31,tMarch, 20Lg.

1-. FINANCIAL STATEMENTS & RESULTS:

a. Financial Results:

The Company's performance during the year ended 3L,t March, 2116 as compared
to the previous financial year is su marized below:

Particulars For the financial
year ended

31't March,2018

For the financial
year ended

31"tMarch,20!7
Income 3,23,63,999 2,77,25,909
Less: Expenses 4,0'1,,304 2,69,95,405
Profit/ (Loss) before tax 3,19,62,695 7,30,504
Less: Provision for tax 70,00,000 1.,40,000
Income Tax of earlier yearsw/ off
Exception Income
Exception expenditure
Profit after Tax 2,49,62,695 5,90,504

Operations:

The Company continues to be engaged in the activities of trading of fabrics and
activities incidental thereto. There was no change in nature of the business of the
Company, during the year under review.

Dividend:

With a view to Preserve profits earned by the company, your Directors have not
recornmended any dividend for the financial year under r"rri"*.

Unpaid dividend & IEpF:

]he lompany has not transferred any iilnount to the Investor Education & protection
Fund (IEPF) and not amount is rying in unpaid Dividend A/ c ofthe Companf.

e. Transfer to Reserves

The Company has not transferred any amount to any reserve.

b.

c.

d.

Regd. Ofi.: 101, Raj Bhavan,
Email : krkumarltd@gmait.com

Daulat Nagar, Road No. 9, Borivali (East), Mumbai _ 400066.
Website : www.krkumar.co.in CIN : U45203MH19g7p1C042969



The performance and financial position/salient features of the financial statement of
Associate Company for the year ended 31't Marctt 2018 is given in "Form AOC-1,, and
is attached and marked as Annexure I and form part of thiJ Report.

E Deposits:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 ("the Acf') read with the 

-Companies

(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the requirement
for furnishing of details relating to deposits covered. under Chapter V of the Act or the
debils of deposits which are not in compliance with the Chapter V of the Act is not
applicable.

h.

the Company has borowed the following
director has given a declaration in writing to
not being gtven out of funds acquired by him

by borrowing or accepting loars or deposits frorrro-thers. Accordingly, Uru folto*ir,g
amount(s) is / arc exduded from the definition of Deposit as per nufe-4fy1cy(viii) of the

of Rules,2014-
Name of Person giving loan \tVhether Director or

Directols Relative?
Amt borrowed during
2017-18

Mr. KiranR.Jain Director 9,90,w0

The Company has not entered into any transactions / contac9/arrangements referred
to in Section 188(1) of Companies Ac! 2013 with related party(ies) * aufio"a under
the provisions of Section 2(76) of the Companies Act, ZO1,g, during the financial year
under review.

provisions of Section f34(3)(m) of the
the Companies (Accounts) Rules, Z0-J,4 tn

absorption, foreign exchange earnings
ch forms part of this Report.

k. Extract of Annual Retum:

Dursuant to the provisions of Section 13a(3)(a) of the Companies Act,2013,Extract ofthe Annual Return for the financial year ended 3Lrt Ma^rch 20Lg made under the

-P.i"J;t^t::of 
Section 92(3) of the Act is attached as Annexure III which forms part ofthis Report.



2.

tments:

Full particulars of loans, guarantees and investrnents covered under Section j.g6 of the
Companies Act 20L3 provided during the financial year under review has been
furnished in Annexure IV which forms part of this repori.

Except as disclosed elsewhere in this repor! no material changes and commitrnents
which could affect the Company's financLl position have occurred between the end of
the financial year of the Company and date of U.i" report.

n.

The Internal Financial Controls with reference to financial statements as designed and
implemented by the company are adequate.During the year under review, no
material or serious observation has been received frori the Siatutory Auditors of the
Company for inefficiency or inadequacy of such controls.

There was no change in the Directorship of the Company.

Retirement by rotation:

As per the provisioru of section 1s2 of. the Companies Ac! 2079, Mr. Kiran
Ratanchand Jain (DIN: 00684349) retire by rotation uf tf,u ensuing Arurual General
Meeting and being eligible, offer themselves for re-appointnent. your Directors
recommend their approval.

a. Board Meetings:

The Board of Director:rrt9t 4 (four) times during the financial year ended 31,t March2018 in accordance with the provisions of the iompanies Act, 2013- and rules madetnereunder.

11

3.

Names of Directors
as on the date of

1.8/05/2017 1. Mr. Kiran R. Jain
2. Mrs. Priya G. Jain
3. Mr. HirenChheda

1.. Mr. Kiran R. Jain
2. Mrs. Priya G. Jain
3. Mr. Hiren Chheda



4.

2 02/0e/2017 1. Mr. Kiran R. Jain
2. Mrs. Priya G. Jain
3. Mr. Hiren Chheda

1. Mr. Kiran R. Jain
2. Mrs. Priya G. Jain
3. Mr. Hiren Chheda

NIL

J. 22/12/2017 L. Mr. Kiran R. Jain
2. Mrs. Priya G. Jain
3. Mr. Hiren Chheda

1.. Mr. Kiran R. Jain
2. Mrs. Priya G. Jain
3. Mr. Hiren Chheda

NIL

4. 1,4/02/2018 1. IvIr. Kiran R. Jain
2. Mrs. PriyaG. Jain
3. VIr. Hiren Chheda

1. Mr. Kiran R. Jain
2. Mrs. Priya G. Jain
3. Mr. Hiren Chheda

NIL

The Company has complied with the applicable Secretarial Standards in respect of all
the above Board meetings.

b. Risk Management Policy:

The Board of Directors of the Company has designed Risk Management policy and
Guidelines to avoid events, situations or circumstances which miy lead to negative
consequences on the Company's businesses, and define a strucfured approach to
manage uncertainty and to make use of these in their decision making pertaining to
all business divisions and corporate functions. Key business risks and their mitigaf,on
are considered in the annual/strategic business plans and in periodic management
reviews.

AUDITORS AND REPORTS

The matters related to Auditors and their Reporb are as under:

There are no qualifications, reservations or adverse remarks or disclaimers in the
Auditors Report.

b. Ratification of Auditors:

Pursuant to the provisions of Section 139 of. the Companies Ac! 2013 and the
Companies (Audit and Auditors) Rules, 201.4,M/s S.D. Motta & Associates Chartered
Accountants (Registration Number - 1196S1W), were appointed by the shareholders at
the Annual General Meeting held on September go, [olS as the 

-Stutotory 
Auditor of

Jh9 
cgmpany to hold office till the conclusion of the Annual General Irrieeting to be

held for the financial year ended 31st Marctr, 2020. However, their appoindent as
Statutory Auditors of the Company shall br required to be ratified by t# Members at

ompany has received a confinnation from
to act as the Auditors and are eligible

Necessary resolution for ratification of
uded in the Notice of AGM for seeking

approval of members.



J.

c. R"pottirg of F 
"ods 

by stututorv Aodito.s urder s"ctior 143(12):

There were no incidences of reporting of frauds by Statutory Auditors of the Company
under Section 143(12) of the Act read with Companies (Accounts) Rules, 2014.

OTHER DISCLOSURES

Other disdosures as Per provisions of Section lM of the Act read with Companies (Accounts)
Rules, 2}'l,4arcfurnished as under:

a. Disclosure of orders passed bv Rezulators or Courts or Tribunal

No orders have been passed by ^y Regulator or Court or Tribunal which can have impact
on the going concern stafus and the Company's operations in future.

Director's Responsibility Statement:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended 31't Marctu 20L8, the Board of
Directors hereby confirms that:

a. in the preparation of the armual accounts, the apptcable accounting standards had
been followed along with proper explanation relating to material departures;

b. such accounting policies have been selected and applied consistently and the
Directors made judgments and estimates that are reasonable and prudent so as to
give a true and fair view of the state of aff.ars of the Company is at 31't Marctu
2018 and of the profit/loss of the Company for that year;

c' ProPer and sufficient care was taken for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguaraiog tf," assets oi
the Company and for preventing and detecting fraud and other irregrilarities;

d. the annual accounts of the Company have been prepared on a going concern basis;

e. proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively;

Committee:

The Company is not required to comply with the provisions relating to the
constifution of Internal Complaints Committee und.er the Sexual Haraslment of
women at workplace (Preventioru prohibition and Redressal) Act,2073.

b.

The Company has not issued shares with differential rights and hence no
as per provisions of section as(a)(ii) of the Act read *itt Rrrl" 4(a) of the
(Share Capital and Debenture) Rules,Z}.l,4is furnished.



e. Dir"lornt" trttd"t s".tiott 54(1Xdl of th" Co^p"rri"r A.t, 2013t

The Company has not issued any sweat equity shares during the year under review
and hence no information as per provisioru of Section 54(1Xd) of the Act read with
Rule 8(13) of the Companies (Share Capital and Debenture) Rules, 2}l,4isfurnished.

f. Dir"lorut" rrd"" r""tior 62(1)(b) of th" Co-p*i"r A"t.2013t

The Company has not issued any equity shares under Employees Stock Option
Scheme during the year under review and hence no information as per provisions of
Section 62(7)(b) of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2074is furnished.

6. ACKNO, WLEDGEMENTS AND APPRECIATION:

Your Directors take this opporfunity to thank the customers, shareholders, suppliers,
bankers, business partrers/associates, financial institutions and Central and State
Governments for their consistent support and encouragement to the Company.

For and on behalf of the Board

DIN:00684349
Add:50L, Rai Bhavan, Daulat Nagar,
Road No.9, Borivali (East), Mumbai400066.

Date:01.09.2018
Place: Mumbai

Registered Office

101, Raj Bhavan, Daulat Nagar, Road No. 9,
Borivali (East), Mumbai-400066.

P.,cr JUfn

Pttya G.Iain
Director
DIN:02348459
Add: 50{ Raj Bhavan, 5th Floor, Daulat Nagar,
Road No.9, Borivali (East), Mumbai-400066.

CIN

Tel. No.

Fax No.

E-Mail:

Website

u45203MH1987PLC0 429 69

022-33183388

N.A.

cs@raj-rajendra.com

N.A.



ANNEXURE I
Form AOC_I

(Pur 
npanies

Accounts) Rules,2014

.ssociate
companies/ j oint ventures

part,,A,,: Subsidiaries

(Information in respect of each subsidiary/ Associate Companies / Jontventure ConnparLies to
be presented wi h amounts in Rs)

Names of subsidiaries which are yet to commence operations:-Not Applicable
Names of subsidiaries which have been liquidated 9t5lld during the year:- Not Applicable

Sr.

No.
Particulars

Name ot the subsidiary /Jont

Reporting period for the subsidiary concerned,
if different from the holding company,s
reporting period
Reporting currency and Exchange rate as on
the last date of the relevant Financial year in
the case of foreign subsidiaries.

Particulars

1

Not Applicable

2

J

4 I Share capital
R"rurrr", u.,d S.rrplo,
Total Assets

Total Liabilities
Investments

Turnover
Profit before taxation
Provision for taxation
Profit after taxation
Proposed Dividend
% of shareholding

5

6

7

8

9

10

71

12

13

14



P art "B" 2 Associates and |oint Ventures

(statement pursuant to section ]i2g (gl of the companies Act, 2013 related to Asrsociate
Companies and foint Ventures

For I\4/s. S. D. Mota and associates,

(FRN 1w)

CA
Proprietor
(Membership Number

For and on behalf of the Board

Names of associates/ jqint ventures whigh are yet to commence operations:-Not ApplicablleNames of associates/iorntventures which have been liquiJated or sold during the ye'r:- lrlotApplicable

As per our Report of even date

n..l-,(Jl ..IqL
Mrs. Priya ]ain
Director
DIN:02348459
Address: 501, Raj Bhavan,
Sth Floor, Daulat Nagar,
Road No.9, Borivali (East), Mumbai_ 400066.

L. Name of Associate Ba.lRajendr" Ina.tst ies timitea
2. Latest audited Bulun eBheet Dute- 31't March,20L8
3. Shares of Associate netd@
the year end (in numhers\

35,14,100 Eq. Sharesii. Amount of Lrvestment in Asso.i"ote Rs.9,77,'1,6,598iii. Extent of
4. Descriptior, of ho* thereGiignifidi
influence
5. Reason why the associiGls not

6. Net worth attributable to Struref,otdirrg as
per latest audited Balance Sheet

Rs.70937611.6/ -

7. Profit / Loss for the
ry:r7,25,943/_i. Considered in Consolidation Rs.2L,65,110

ii. Not Considered in Cor,solittatiorl-

Mr. Kiran |ain
Director
DIN 006t]4349
Address: Raj Bhavary
Daulat Nagar, Road No.9,
Borivali (East), Mumbai - 400066.

Date: 0.1,09.2018
Place: Mumbai



ANNEXURE II

Disclosure Pursuant To Section 134(3)(m) Of The Companies Act, 2013 ReadWith Rule g Of The
Companies (Accounts), Rules 2014

(A) Conservation of energy:

Steps taken or impact on conservation of
94qr8y

The Company has not spent any substantial
amount on Conservation of Energy to be
disclosed here.Steps taken by the company for utilizing

alternate sources of energy
Capital invesbnent on energy
conservation equipments

(B) Technology absorption:

Efforts made towards technology Considering the nature of activities of the
Company, there is no requirement with regard
to technology absorption.

improvemen! cost reductiorL product
Benefits derived like product

In case of imported technology (imported during the last three years reckoned from the
beginning of the financial vear):

lA/hether the technology has been fuJly
absorbed

Not Apptcable

If not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof
Expendifure incurred on Research and



(C) Foreign exchange earnings and Outgo:

Lst April, 2017 to
3L't Marctu 2018

[Current F.Y.]

L't Aprrl, 20-L6 to
3l'tMarch,2017
[Preaious F.Y.]

AmountinRs. Amount in Rs.
Actual Foreign Exchange earninqs Nit Nil
4qtual Foreign Exchange outgo Nil Nit

For and on behalf of the Board

P. trr '3uIYr

Priya G. fain
Director
DIN:02348459

*dK
Director
DIN:00684349
Add:501, Raj Bhavan, Daulat Nagar, Add:50{Raj Bhavan,5th Floor, Daulat Nagar,
Road No.9, Borivali (East), Mumbai-400066. Road No.9, Borivali (East), Mumbai-400066.

Date:01.09.2018
Place: Mumbai



I.

ANNEXURE III

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31't March 2018
[Pursuant to section 92(3) of the Companies Act, 201J and rule I2(1) of the Companies

(Manngement and Administration) Rules, 20L4l

REGISTRATION AND OTHER DETAILS:

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributingl} % or more of the total turnover of the company
shall be stated:-Not applicable as turnover is Nil.

II

CIN u45 203 MH1987PLC0 429 69
Registration Date 25/03/1e87
Name of the Companv KRKumar Industries Limited
Category / Sub-Category of
the Company

Company having share capital
Indian Non-Government Company

Address of the Registered
office and contact details

10L, Raj Bhavan, Daulat Nagar, Road No. 9,
Borivali (East), Mumbai-400066.
Contact No: 022-33L83388
E-mail ID: cs@raj-rajendra.com

\Alhether listed companv No
Name, Address and Contact
details of Registrar and
Transfer Agent if any:

NIL

sl.
No.

Name and Description of
main producty'services

NIC Code of
the Product/
service

06 to total turnover of the
comPany

illt.

Sr.
No.

1, Ruj Rajendra
Industries
Limited

u17120}!4H
1994PLCO7B
218

Associate
Company

41,.34% Section 2(6)



Equity):

Cate gory-wise Share Holding:

Category of
Shareholders

A. Promoters
Indian

Individual/HUF
Central Govt
State Govt(s
Bodies C
Banks / FI

other
Sub-total(A

Forei
a) NRIs
Individuals
b) Other
Individuals

Bodies Cor
Banks / FI

e) Anv other
sub-total (A)(2):

Total shareholding
of Promoter (A) =

B. Public
Sharehold

Institutions
Mutual Funds
Banks / FI
Central Govt

d) State Gov
e)Venture Capital
Funds
f)Insurance

No. of Shares held at the beginning of
the year

No. of Shares held at the end of
the year

%of
Total
Shares

%of
Total
Shares

a

FIIs
Venfure



u

i) Others
Sub-total

-Institutions
Bodies
Indian
Overseas

b) Individuals
i) Individual
shareholders
holding nominal
share capital

L lakh
ii) Individual
shareholders
holding nominal
share capital in
excess of Rs L lakh
c) Others

Total Public
Shareholding

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
A+

ii. SHAREHOLDING OF PROMOTERS:

sl.
No.

Shareholder's
Name

Shareholding at the beginning of the
vear

Shareholding at the end of the
vear

No. of
Shares

% of totaT
Shares of
the
Company

% of Shares
Pledged/
encumbered
to total
shares

No. of
Shares

% of. total
Shares of
the
Company

% of Shares
Pledged /
encumbered
to total
shares

o/
/o

change
in share
holding
during
the year

1 Kiran R. Jain 759200 24.65 759200 24.65
2 Priya G. Jain 200000 6.49 200000 6.49

Total 759200 31:J.4 959200 31..1.4



iii. CHANGEINPROMOTERS'SHAREHOLDING:

There was no change in the promoter's sharehording of the company.

iv. SHAR GPA OF TOP THAN D

Shareholding at the beginning Cumulative Shareholding

% of total
shares of the
Company

L. Mr. Ratanchand D. Tain

Date wise Increase/ Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase/decrease
(e. g. allotnent/ transfer / bonus /
sweat equitv etc
At the End of the year ( or on
the date of separation, if

2. Mr. Harish R. Tain
At the besinnine of the
Date wise Increase/ Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase/decrease
(e. g. allohnent/ transfer / bonus /

At the End of the year ( or on
the date of separation, if

rated durine the

At the beginninq of the vear
Date wise Increase/ Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase/decrease
(e. g. allotnent/ transfer / bonas /
sweat equity etc)

At the End of the year ( or on
the date of separation, if



4. Mrs. Rekha H. |ain
At the beginnins of the vear 140000 4.55 140000 4.55
Date wise Increase/ Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase/decrease
(e. g. allobnent/ transfer / bonus /
sweat equity etc)
At the End of the year ( or on
the date of separatior; rt
separated durine the vear)

140000 4.55 140000 4.55

5. Mr. Anil Agarwal
At the beginning of the year 100 0.0032 100 0.0032
Date wise Increase/ Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase/decrease
(e.g.allotrnent/ transfer / bonus /
sweat equity etc)
At the End of the year ( or on
the date of separatiory rt
separated during the year)

100 0.0032 100 0.0032

sl.
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares % of total
shares of the
Company

No. of
shares

% of total
shares of
the Company

7. Mr. Kiran R. Tain
At the beginning of the vear 759,200 24.65 759,200 24.65
Date wise Increase / Decrease in
Shareholding during the year
specifying the reasons for
increase/ decrease(e. g.
allohent/ hansfer/ bonus/ sweat
equity etc)
At the End of the vear 759,200 24.65 759,200 24.65

2. Mrs. Priya G. Jain
At the begiruring of the year 200000 6.49 200000 6.49
Date wise Increase/ Decrease in
Promoters Shareholding during
the year specifying the reasoru
for increase/decrease (".g.
allo trnent/ tr ansf er f bonus /
sweat equity etc)
At the End of the vear 200000 6.49 200000 6.49



II INDEBTEDNESS:

Indebtedness of the Company including interest outstandingf accraed,but not due for payment.

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits Total
Indebtedness

Indebtedness at the
beginning ofthe financial
vear
i) Principal Amount 0 73,00,000 0 73,00,000
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not
due

0 0 0 0

Total (i+ii+iii) 0 73,00,000 0 7,300,000

Change in Indebtedness
duringthe financial vear
Addition 0 0 0 0
Reduction 0 (70,32,923) 0 (70,32,923)
Net Change 0 (70,32,923\ 0 (70,32,923)

Indebtedness at the end of
the financial vear
i) Principal Amount 0 2,67,077 0 2,67,077
ii) Interest due but not paid 0 0 0 0
iii) Interest accrued but not
due

0 0 0 0

Total (i+ii+iii) 0 2,67,077 0 2,67,077

III

A. Remuneration to Managing Director, wholc-time Directors an{or Manager:

Name otMD/ V\nD/ Manager

Mr. Kiran R. Jain
(Executive Director)

Mrs. Priya G. Iain
(Executive Director)

(u) Salary as per
provisions contained in
section 17(1) of the
Income-tax Act,1961.
(b) Value of perquisites
u/ s 17(2) Income-tax
Act,1961...



(c) Profits in lieu of
salary under section
17(3) Income-tax Act,
196'J.

2 Stock Option
J Sweat Equity
4 Commission

- as To of profit
- others, specifv

5 Others, please specify
Total (A)
Ceiling as per the Act

B. REMUNERATION TO OTHER DIRECTORS:

sl.
No.

Particulars of
Remuneration

Name of Directors Total Amount

Mr. Hiren D.
Chheda

l.Independent
Directors
Fee for attending board
/ committee meetinqs
Commission
Others, please specifv
Total (1)

Overall Ceiling as per
the Act
2. Other Non-
Executive Directors
Fee for attending board
/ committee meetinss
Commission
Others, please specifu
Total (2)

Total (B)=(1+2)
Total Managerial
Remuneration
Overall Ceiling as per
the Act



The company did not have a cEo or CFo during the financial year 20]lz-20ftg.

sl.
No.

Particulars of
Remuneration

Key Managerial Personnel

CEO Company
Secretarv

cFo Total

1 Gross salarv NA NA Nil(a) Salary as per
provisions contained in
section 77(1) of the
Income-tax Act,196-1,

Nit NiI

(b) Va1ue of perquisites
a/ s17(2) Income-tax Ac!
1967

NiI Nil

(c) Profits in lieu of salary
nnder section 17(3)
Income tax Act,7961,

Nil Nit

2 Stock Option Nil Nil
J Sweat Equity NiI Nil
4 Commission Nil Nit

- as % of profit Nit Nil
- others, specifu Nil Nit

5 Others, please specify Nit NiI
Total Nit NiI



Type Section of
the
Companies
Act

Brief
Description

Details of
Penalty/
Punishment/
Compounding
fees imposed

Authority
IRD /NCLr/
couRTl

Appeal made,
if any
(give Details)

A. COMPANY

Compoundine
B. DIRECTORS

Punishment
Compounding

For and on behalf of the Board

DKq,*
Kiran R.
Director
DIN:00684349
Add:501, Raj Bhavan, Daulat Nagar,
Road No.9, Borivali (East), Mumbai-400066.

Date:01.09.2018
Placq Mumbai

P.tn 'JQttn

Priya G. fain
Director
DIN:02348459
Add: 50{Raj Bhavan, 5th Floor, Daulat Nagar,
Road No. 9, Borivali (East), Mumbai400066.



ANNEXURE-IV

PARTICULARS OF INVESTMENTS, LOANS, GUARANTEES OR SECURITIES

Details for loans & investments:

Name of the party Nature &
Purpose of
transactions

Amount at the
begiruring of the
year

Traruactions
dwing the year

Balance at the
end of the year

Cosmos Co-op
Bank Ltd

Investrnent in
shares

L,00,000 1,00,000

Gold Metals
Electricals Pvt Ltd

Inveshent in
shares

L2,50,000 (1250,000) 0

Sambhavan
Electricals (India)
Pvt Ltd

Investrnent in
shares

17,50,000 (1250,000) 0

Ruj Rajendra
Industries Limited

Investrnent in
shares

2,09,96,950 96,24,000 3,05,20,950

Trade Inveshnent
in equity securities

Investrnent in
equity
securities

5,51,335 6,'J,4,104 11,65,439

Details for guarantees and securities given: Not Applicable

Name of the party Purpose for giving corporate
guarantee or security

Amount of guarantee or

For and on behalf of the Board

Kiran R.Iain
Director
DIN:00684349
Add: 501, Raj Bhavan, Daulat Nagar,
Road No.9, Borivali (East), Mumb--ai_A00066.

Date:01.09.2018
Place: Mumbai

Add: 501r/Raj Bhavan, 5th Floor, Daulat Nagar,
Road No.9, Borivali (East), Mumbai-400066.

p .\n 1cucn

Priya c.Iain
Director
DIN:02348459



S. D. MOTA &ASSOCIATDS
CETARTDREDACCOWS

Office - 10, Gr. Fl., Kashi Kunj Building, Karve Road Dombivali (W - 421202
Telephone - 96999 4O04L Email - mottasanjay@gmail.com

Independent Auditors' Report

TO
THE MEMBERS,
KRKUMAR INDUSTRIEJS LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the acc;ompanying Standalone financialstatements of KRKUMAR INDIJSTRIES LIMITED
(the Company), which c,omprise theStandalone BalanceSheet as at March 31,2018, theStandalone
Statement of Profit and Lo,ss and Standalone Cash Flow Statement for the year then ended and a summary of
significant accounting polir:ies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ('the Act') with respect to the preparation and presentation of these standalone financial statements
that give et true and fair vir:w of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the Accounting Standards
specified under Section 13i3 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in acoordance with the
provisions of the Act for sirfeguarding the assets of the Company and for preventing and dertecting frauds and
other irrel3ularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance o1'adequate internal
financial controls, that werre operating effectively for ensuring the accuracy and completeness; of the accounting
records, rr:levant to the pneparation and presentation of the standalone financial statements that give a true
and fair vir:w and are free lfrom material misstatement, whether due to fraud or error.

AU DITORS' ITESPONSIBILIry

Our responsibility is to ex;cress an opinion on these standalone financiat statements basedl on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in Lhe audit report under the provisions oJ the Act and'the Rules made there under.

We conducted our audit inr accordance with the Standards on Auditing specified under Section 143(10) of the
Act' Thosr: Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reersonable assurarnce about whether the
misstatement.

\"r
! t--

tE
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ial statements are fr.ee from material



An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
standalone financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal control relevant to the Company's
preparation and fair prelsentation of the standalone financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place etn adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Company's Directors, as well as evaluating
the overall presentation of the standalone financial statements.

We believe that the audit evidence which we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on standalone financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner scl required and give a
true and fair view in conformity with the accounting principles generally accepted in tndia, of the state of affairs
of the Company as at 3'l March 2018 and its profit and its cash flows for the year ended on that date.

REPOFIT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by thel Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give 1n the "AnnexureA",a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:
a) We have sought & obtained all the information and explanations which to the best of our knowledge

iand belief were necessary for the purpose of our audit;
b) In our opinion, proper books of account as required by law have been kept by the rCompany so far as it

iappears from our examination of those books;
c) -Ihe 

standalone lBalance Sheet, the standalone Statement of Profit and Loss, and the standalone Cash
l=low Statement rJealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid standalone financial statements comply with Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2e14;

e) On the basis of the written representations received from the directors as on Marclh 31, 2018, taken on
rccord by the Board of Directors, none of the directors is disqualified as on March ,31, 2018, from being
appointed as a director in terms of Section 164(2) of the Act;

f) \tVith respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in 'Annexure B,' to this
report;

1)

2)



g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us :

i. The Company has disclosed the impact, if any, of pending litigations, as at 31.03.2018, on its position
in its standalone financial statements under contingent liabilities at clause no.s of Note 1 in Notes to
Accounts to the standalone financial statements;
ii. The Company did not have any longterm contracts including derivative contracts; as such the
question of commenting on any materialforeseeable losses thereon does not arise;
iii. There were no amounts which required to be transferred, to the lnvestor Education and Protection
Fund by the Company during the year ended 31.03.18.

FOR S. D. MOTA & AS
Chartered Accou

YD.
Date :01/09/2018
Place : Dombivali

Proprietor
Mem. No. 107688



Annexure A to the Independent Auditors' Report

The Annexure referred to in our lndependent Auditors' Report to the members of the Company on the
financial statements for the year ended 31 March 2018, we report that:

(i). ln respect of its fixed assets:

a) The Company does not hold any fixed assets hence this clause is not applicable.

(ii). ln respect of its inventories:

a) The Company does not hold any lnventory hence this clause is not applicable.

(iii)' The company has granted loans, secured or unsecured, to companies, firms, Limited Liability partnerships
or other parties covered in the register maintained under section 189 of the Companies Act, 2013:

a) the terms and conditions of the grant of such interest-free loans are not otherwise prejudicial to the
company's interest;
b) According to the information and explanations given to us, the loans given by the company are
repayable on demand. As informed, repayment of Principal amount and interest (if agreed) has been
received during the year whenever demanded by the company.
c) There is no overdue amount for more than ninety days in respect of loans to tlre parties covered in
the above registr:r.

(iv) ln our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Sections 185 and 186 of the Companies Act, ZOt g in respect of granrl of ioans, making
investments and providing guarantees and securities, as applicable.

(v)' According to the information and explanations given to us, the Company has not accepted any deposit
from the public. Therefore, the provisions of Clause (v) of paragraph 3 of the CARO 2016 are not applicable to
the Company.

(vi)' As informed to us, the maintenance of Cost Records has not been specified by the Ce,ntral Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by thel company.

(vii). In respect of statubry dues:
il) According to the information and explanations given to us and on the basis of records of the

Company, undisputed statutory dues including Provident Fund, Employeers' State lnsurance,
Income-Tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, Excise Duty, Cess, and other
material statutory dues have been regularly deposited with the appropriate authorities.

b) According to the information and explanations given to us, no undisputed amounts payable in
respect of the aforesaid dues were outstanding as at March 31, 2018 for a period of more than six
months from the date of becoming payable.

c) According to the information and explanation given to us, there are no dues rof income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any
disputes except of lncome Tax dues for AY1995-96 0f Rs.46g52/-, Ay2o05-06 0f Rs.4134l-,
Ay2008-09 of Rs.117300t-, AY2OO9-10 of Rs.2387t-, AY2O1O-11 of Rs.21273.t- and Ay2017-18 of
Rs.26501 for which rectification have been filed with jurisdiction omcerlN



(viii). According to the records of the company examined by us and as per the information and explanations
given to us, the company has not defaulted in repayment of loans or borrowings to any financial institution,
banks or government. T'he company has not issued debentures during the year under review.

(ix). According to the inlbrmation and explanations given by the management, the Company has not raised any
money by way of initial public offer/further public offer/debt instruments/term loans.

(x). According to the information and explanations given to us, no material fraud by the Company or no
material fraud on the Company by the officers and employees of the Company has been noticed or reported
during the year.

(xi)' According to the information and explanations given by the management, the managerial remuneration
has been paid /provided in accordance with the requisite approvals mandated by the provisions of Section 197,
read with Schedule V to the Companies Act, 2013.

(xii). In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3 (xii) of the order
are not applicable to ther Company and hence not commented upon.

(xiii)' According to the information and explanations given by the management, transactions with the related
parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards.

(xiv). According to the irrformation and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

(xv)' According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, par?graph 3(xv) is not applicable

(xvi). The Company is not required to be registered under Section 45-lA of the Reserve Bank of lndia Act 1934.

FOR S. D. MOTA & ASISOCIATES
Chartered Accoun

lDate :01109121018

lPlace: Dombivali Mem. N\o. 1



S. D. MOTA &ASSOCIATDS
CIIARTERDDACCOWS

Office - 10, Gr. Fl., Kashi KunjBuilding, Karve Road, Dombivali (W - 4n202
Telephone - 96999 40O4L Email- mottasanjay@gmail.com

ANNEXURE B TO AUDITORS'REPORT

[Referred to in Clause (1) in paragraph2 under'Report on Other Legal and Regulatory Requirements' in the
Independent Auditors Report of even datel

Report on the Internal Financial Gontrols under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of KRKUMAR INDUSTRIES
LIMITED ("the Company") as of March 31, 2018 in conjunction with our audit of the standalone
financial statements of Lhe company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control 'stated in the Guidance Note on Audit of Internal Financial 

-Controls 
Over

Financial Reporting issuerl by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to comfany's folicies, the
safeguarding of its assets', the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting recordsi, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Aud itors' Responsibil ity

Our responsibility is to express an opinion on.the Company's internalfinancial controls overfinancial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note orr Audit of Internii
Financial Controls Over Flinancial Reporting (the "Guidance Note") and the Standards on l\uditing, issued by
lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal finiancial controls, both applicable to an audii of Internal Financial rgontrols and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical rerquirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their ffectiveness. Our audit of internal financial
controls over financial reporting included obtaining an ing of internal financial controls over financial
reporting, assessing the risk that a material weakn aid testing and evaluatirrg the design and
operating effectiveness of internal control based on the risk. The piocedures select-ed depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the Company's internal financial controls system over financiai reporting.



Meaning of Internal Financial Gontrols Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the standalone financial statements.

lnherent Limitations of Internal Financial Gontrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financiat reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over 1nancijl
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies oi
procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effeciively as at
March 31,2018, based on the internal control over financial reporting criteria established by the Company
considering the essentiial components of internal control stated in the Guidance Note on Audit of lnternjl
Financial Controls Over Financial Reporting issued by the tnstitute of Chartered Accountants of lndia

FOR S. D. MOTA & ASSOCIATES
c

SANJAY
Date :01/09/2018
Place: Dombivali

\1
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KIRKUN4AR INDUSTRIES LIMITED
(FORMALY KNOTT/I/N AS MECRON TNFRA PRIVATE UMTTED)

c II',t u45203MH 1987P1C042969

BALANICIE SHEET AS AT 31ST MARCH 2018

(Amount in Rsr)

t
I

EQUIW AND LIABILITIES

Shareholders' funds

Share Capital

Reserves and Surplus

Non-current liabilities

Long-term borrowings

Deferred tax liabilities/(Assets) (Net)

Current liabilities

Short-term Borrowings

Other current liabilities

Trade payables

Short term provisions

ill

2

I

ASSETS

Non-current assets

Fixed Assets

Non current investments

Deferred tax assets (net)

Long term loans 8r advances

Other Non current Assets

Current assets

Inventories

Cash and cash equivalents

Short Term Loans and Adavnce

Other Current assr-'ts

Significant Accounting policies &
Notes on Financial Statements

2

3

4

5

5

7

8

9

10

11

t2
13

t4
15

t

30,900,000

38,395,450

267,O77

L29,475

7,000,000

30,800,000

73,432,765

7,300,000

4,6t9,324

140,000

76,597,002 56,292,099

3t,796,299

76,102,932

183,105

28,067,307

457,370

z+,sqe,ies

76"L02,932

49,942

15,540,901

50,230

76,591,o02 56,,292,099

As per our report of even date
For S. D. Mota & Associates For and on behalf of the Board of Directors

o r n .1Qlml-'"' -
Priya G. Jain

Director

DIN:02348459

Place: Mumbai
Date :01/09/2018



IIRKUMAR INDUSTRIES LIMITED
(FORMALV KNOWN AS MECRON TNFRA PR|VATE tLtM|TED)

ct N u45203M H 1987P1C042969

Profit ancl Los;s statement for the year ended 31.03.201.9

(Amount in Rs.)

il
l. Revenue from operations
ll. Other income

V.

Total Revenue (l+ l[)

Expenses:

Purchases of Stock-in-Trade
Changes in inventories of stock in trade
Employee Cost

Finance costs

Other expenses

Total expenses

Profit before Tax (ltl- lV)

Tax expense:
-Current Tax
-Previous Year
-Deferred Tax

Protit | (Loss) after'Iax
Earnings per equity share:
(1) Bas;ic

(2) Diluted

V.

vrl

vill

15

t7

18

19

20

2t

22

32,363,999

32,363,999

4Ot,3O4

4Ot,3O4

31,962,695

7,000,000

27,7t7,149
9,760

27,725,909

25,614,446

274,OOO

1,105,959

26,995,4O5

730,5O4

140,000

7,000,000 140,000
24,962,695 590,504

8.10

8.10
0.19

0.19
Signifir:ant Accounting Policies &
Notes on Financial Statements t
As per our report of even date

For S. lD. Mota & As:;ociates For and on behalf of the Board of Directors
Chartered Accountants

Proprietor

P ta,farv,

Priya G. Jain

Director

DIN:02348459
Membership No.107'688

Place: Mumbai

Date: ALlO9l20t8

DIN:00684349



KRKUMAR INDUSTRIES LIMITED
(FORMALY KNOWN AS MECRON INFRA PRMTE LIMTTED)

c I N u45203MH1 9 87 PLC0429 69

CASH FLOW STATEIAENT FOR THE YEAR ENDED 31ST MARCH 2018
(Amount in 7)

As at 31st lrtarch 2018 As at 31st A{arch 2017

(A)

(B)

(c)

CASH FLOW FROM OPEMTING ACTIVITIES

Net Profit before Tax and Extraordinary ltems
Adjusted for
Depreciation
(Profit)/Loss on sale of Investments
Other Income

Interest Income

lnterest Expenses

Operating Profit before Working Capital changes
Adjutments for changes in working capitat
(lncrease)/Decrease in Trade and Other Receivabtes
(lncrease) /Decrease in Inventories
(lncrease)/Decrease in Loans E Advances and Other C.A.
(lncrease)/Decrease in Long term Loans & Advances
Increase/(Decrease) in Trade Payables

Increase/(Decrease) in other Current tiabitities & provisions

Cash generated from operations
Direct Taxes Paid

31,962,695

(31,695,2271

(652,648)

297,844

730,504

934,075
(87,346

(12,927,546

2,369,151

1,664,579

26,512,117

(20,508,839)

(1O,645,741)

7,000,000
7,667,959

140,000
NET CASH FLOW FROI,JI OPEMTING ACTIVITIES (17,645,7411 7,527,858

CASH FLOW FROIA INVESTING ACTIVITIES

Sate of fixed assets

Purchase of Fixed Asselts (Net) &' Capitat Wlp
(Purchase)/Sales of Inrrestments (Net)
Profit/(Loss) on sale of Investments
Interest / Other income

(7,?38,104)

31,695,227

652,648

(551,335)

NET CASH USED IN INVESTING ACTIVITIES 25,1O9,771 (55 1,335)

CASH FLOW FROM FIN,ANCING ACTIVITIES
Proceecls from Long Tenm Borrowings
Repayment of Long Term Borrowings
Proceeds from Short Te,rm Borrowings
Decrease in Working CaLpitat Borrowing from Banks

Interest paid
(7,032,923

(297,844
(6,200,000)

(934,075)
NEI' CASH FROM FINANCING ACTIVITIES (7,33O,767) (7,134,O75

NFI INCREASE lN CASH AND CASH EqU|VA|-ANTS (A+B+C)

OPENING BALANCE OF CASH AND CASH EQUIVAI.ANTS

CLOSING BAI-ANCE OF CASH AND CASH EqUIVAI-ANTS

133,263

49,U2
1 83,1 05

(157,552)

207,394

49,u2

Director

DIN:00684349

p . Ln 3ct$"4

Priya G. Jain

Director

DlNr 02348459

AUDITOR'S RTPORT ON CASH FLOW STATEMENT
we have examined the above cash Flow statement of M/s. KRKUMAR INDUSTRIES LIMITED, derived fronn audited
financial statements and the books and records maintained by the company for the period ended 3lst March 2olg
and found the same in agreernent tfierewith.

As per our attached
FOR S D Mota

date

Place:Mumbai
Date : 01 10912018

Proprietor
Membership



KRKL'MAR TNDUSTRTES LtM|TED(FORMALY KNOWN AS MECRON TNFRA PR|VATE LtM|TED)
Notes to the I'inancial statements for the ended 31 March 2018

\i. .. ,Numhe.f Rs.

Authorised share capital
Equit'y shares of Rs.10 each

lssued, subscribed and fully paid up

Equit'y shares of Rs.10 each

Total

s,000,000

5,000,000

3,080,000

3.080.o00

50,000,000

50,000,000

30,800,000

30_800_ooo

5,000,000

5,ooo,ooo

3,080,000

3.080.000

50,000,000

50,000,000

30,800,000

30-ROO-OOO

a, Reconciliation of shares at the end of the

-1'"
il':il"B ',s'' Numbdi

Authorised share capital
Equit'y shares of Rs.10 each

At thr-' be5linning of the period

Added as per scheme of anralgamation

Outstanding at the end of the period

lssued, subscribed and paird-up shares
Equit'y shares of Rs.10 each

At thr-' beginning of the period

Added pending allotment on account
of Amalgamation

Outstanding at the end of the period

5,000,000 50,000,000 5,000,000 50,000,000

5,000,000

3,080,000

50,000,000

30,800,000

5,000,000

3,080,000

50,000,000

30,800,000

3.080.000 30,800,000 3.080.0c 0 30,800,000

Notes:

attached trc

The Comp,any has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share,s is entitlgd to one vore
per share. The Company derclares and pays dividends in Indian Rupees. The dividend proposed by the Board of Direr:tors is subject to the
approval ofthe shareholders in the ensusing Annual General Meeting, except interim dividend.
In ther event of liquidation of the Company, the lrolders of erquity shares will be entitled to receive remaining assets of ther Company, after
distrilcution of all preferential amounts, if any. The distribution will be in proportion to the number of equity shares held by the
shareholders.

Shareholdersc. Shareholders holding more than 5% of the :shares in the Companv as at calance sheet date
31 March 2018

' Number N umber
Equit'y shares of ' 10 each

Ratanchand Jain

Kiran R. jain

Priya jain

Harish Jain

Ganp,at jain

Total

L,520,700

759,200

200,000

260,000

200,000

49.37%

24.650

6.49o/o

8.44o/o

6.49o/o

1,,520,7Ctj

759,zCtO

200,0cr0

260,000

200,000

49.37%

24.65%

6.49%

8.44%

6.49%

2.939.900 95.4501 2,939,900 95.45%

31 lvlarch 2017

Rs.
a, Seciurities Premium Account
Balance as; Per Last Accounl:

Addition on amalgamation rof RTpL

Less: ,Adjustment on account of Merger (refer lrlotes to accounts)
Total
b. Prorfit and Loss Account
Opening balance

Addition on amalgamation of RTpL

(+)Net pro

Total
Total _

6,200,000 6,200,000

6,200,0cr0

7,232,7b!

24,962,685

6,200,000

6,642,26L

590 504
32,L95,450 7,232,76s
38,395,450 L3,432,765

ttl=:;l:/' d*4.-' PVI
.3 o\rrn



KRKIJMAR TNDUSTRTES UMTTED(FORMALY KNOWN AS MECRON TNFRA PR|VATE LtM|TED)

Notes to the financial statements for the period ended 31 March 2018

.1'$31

.,\'s""

Unsecured

(a) Loans from related parties

Kiran R. Jain

Leena K. .lain

Total
267,077

2,900,000

4,500,000

267,077 7,300.000

A. Quoteri Investments

1.'l'rade lnvestments
In Equity Securities
(lt/arket Value as on 31.03.2018 is Rs.831550/-)

B. Urrquoted Investments
1. ltrlon;[rade lnvestmenlts

In Go,vernment Securitiies of Local Authorities

2. irlon;lrade Investmenlts

In Equity Securities

5,000 (P.Y. 5,000) fiq. Cosmos Co-op Bank Ltd. Of Rs.20 each,
fr.rll paid up.

Nil (P.Y. 1,25,000) Eq. Shares of Gold tVtetals Electricals pvt Ltd. of
Rs.10 each, full paid up.
Nil (P.Y. 1,75,000) Eq. Shares of Sambhavan Electricals(tndia) pvt
Ltd. Of Rs.10 each, full paid up.

3, Clther Investments

Investment in Associates

35,14,100 (P.Y. 32,1,4,100) Eq. Shares o1t Raj Rajendra Industries Ltd.
of Fis. 10/- each fully paid up.



KRKITMAR TNDUSTRTES LtM|TED(FORMALY KNOWN AS MECRON TNFRA PR|VATE LtM|TED)
Notes to the lfinancial statements for the period ended 31 March 2018

Note: Advance is paid towards 50% share in the propertyjointly acquired with Basudeo Builders Pvt. Ltd.

YK
, .\R

Sf it\da

:ii

Bank Balances:

a. In current Account
b. Cash in hand

Total

166,316

15,7t|9

33,053

L6,789
183,105 49,842

ll-ax,TDS & MAT Rr:ceivable
given for purchasr: of property and dr:velopment rights:

Rishabraj Infra LLP

Rishabraj Estate Developers Pvt Ltd.

31 \4ar<,h 2017

R,i-
Sales

Total

27,7t7,t49

27,7L7,t49



KRKIJMAR INDUSTRIES LIMITED(FORMALY KNOWN AS MECRON INFRA PRIVATE LIMITED)
Notes to the financial statements for the period ended 31 March 201g

NOTE 23 : RELATED PARW TRANSACTIoN
(a) Nermes of Related parties & Nature of Relationship

Personnel -
Kiran R. Jain Director
)riya G. Jain Director

(ii) Rr:lathre of Key Managerment personnel -

ther of Mr. Kiran R. Jain & Father in Law ot futri priya Cli"-
of Mr. Kiran R. Jain & lvtottrer in taw ot Mrs. prGEin

of Mrs. Priya G. Jain and Brother of Vr. Kiran R_Jain

Sisten in Law of Mr. Kiran R. Jain and Mrs. priya GJain
Mrs. Lr:ena Jain Wife of Mr. Kiran R. iain & Sister in La* of tutrr. pGt-..l.in

Entities where control exists -
Rishabhr;aj Infra LLp Sister Concern
Rishabhraj Estate Developers p\rt. Ltd- Sister Concern
Sumati Spintex Private t_imitea-- Sister Concern
Raj Rirjendra Industries .Limited Sister Concern
SGR T'extile House LLp Sister Concern

,. | '
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KRKUIVIAR INDUSTRIES tlMlrED(FORMAty KNOWN AS MECRON TNFRA pRtvATE LlMtrED)Notes to the financial statements for the period ended 31 March 201g

(b) Details of transactions with related parties during the Fy2017-18 -

RELATED PARTY

ioan I
Advance

Given

Loan/Adv NVESTMI

NT IN

SHARES

Loan

Taken

Loan

ReDaid

Salary/Dir

ector

Job Work Sale Purchase

Interest
paid Int Recdback iton

990000 3790000
]RIYAGJAIN-DIRECTOR

IIREN DHANJI CHHEDA - DIRECIOR

Ratanchand Jain
.J uduPdLJdtu
{) Harish fain
5) Surajdevi R lain
6) Leena Jain (Wife of Kiran lain) 4000c 4s4000c 296752Bl RekhaJain
Sister Concern -

9) Rishabhrai Infra LLP 50000c 1365000C
10J Rishabhraj Estate Developers pvt, Ltd. 38350000 13437383

55264810)Sumati Spintex Private Limited
1 1)Raj Rajendra Industries Limited
12)SGR Textile House LLP

As per our report of even date
For S. D. Mota & Associaltes
Chartered Accountants
Membership No.1

Proprietor
Membership
Place: Mumbai
Date: ol-luglzoLg

For and on behalf of the Board of Directors

I

Director
DIN:00684349

P'ut 'Xuurt

Priya G. Jain
Director
DIN:0234E459



Note 1 -
Significant Accounting Policies & Notes to Accounts -

A. SIGNIFICANT ACCOUNTING POLICIES -
1. Basis of Preparatiorr of standalone Financial Statements

The standalone financial statements have been prepared on accrual basis under the historical cost convention
in accordance with the generally accepted accounting priciples in India and the provisions of the Companies
Act. All income and expenditure having a material bearing on the standalone financial statements are
recognized on accrual basis.

2. Use of Estimates

The Presentation of stiandalone flnancial statements requries estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of the standalone financial statements and the
reported amount of revenues and expenses during the reporting period. Managment believes that the
estimates made in ther preparation of standalone financial statements are prudent and reasonable. Any
difference between the actual results and estimate are recognised in the period in which results are known oi
materialised.

3. Fixed Assets

Fixed Assets are capitirlized at cost less accumulated depreciation inclusive of purchase price, duties and
other non refundable ta:xes, direct attributable cost of bringing asset to its working condition and financing cost
till commercial production. Projects, if any, under which assets are not ready for their intended use are shown
as CapitalWork-in-Progress. Company did not own any Fixed assefs during the year under review.

4. Depreciation / Amortization

Depreciation on fixed as;sets is provided on the basis of its useful life in the manner prescnibed under part C of
Schedule ll of the Compranies Act 2013. Company did not own any Fixed assefs duing the year under review.

5. Inventories

ted at lower le value, after providing for obsolescence, if any.
tprises of all of conversion and other cost incurred in bringing
location and is inclusive of taxes and dutir:s incurred on same.
ny lnventory r review.

6. Revenue Recognitio,n

Revenue from sales transactions is recognized on transfer of significant risk and rewards of ownership, whichgenerally is on the dis;patch of goods. Revenue from services is recognized upon rendering of services.
Dividend is recognized rvhen the right to receive the payment is established and tnterest Income"is recognizedon accrual basis, if any. Revenue from Capital gain (both Short term and Long terrn) is recognised as
difference between buy side and sell side of purchase and sale of shares. Revenue irom Speculatioi profit on

purchase and sale contract.shares is recognised as net

czl\^^V P,(n.1rurn



7. Investment

Investments are classified as Current & Non Current Investments. Investments intended to be held for more
than a year are classified as Non-current investments. Non-current investments are valued at cost less
permanent diminution in value, if such a decline is other than temperory in the opinion of the management.
Current Investments are carried at lower of cost or Market / Fair Value determined on an individual investment
basis,

8. Borrowing Costs

Borrowing costs directly attributable to development of qualifying asset are capitalized till the date qualifying
asset is ready for put to use for its intended purpose as part of cost of that asset. All Other Borrowing costs are
reduced from coresponding income or recognized as expense in the period in which they are incurred.

9. Taxation

Tax expenses for the Period comprise of current tax and deferred tax. Current tax is measured as amount of
tax payable in respect of taxable income for current Period as per lncome Tax Act 1961 after considering tax
allowances and exemptions, if any.

Deferred Tax assets or liabilities are recognized for further tax consequence attributable to timing difference
between taxable income and accounting income that originate in one Period and are capable of reversal in one
or more subsequent Period.

10. Leases

Lease under which the Company assumes substantially all the risks and rewards of ownership are classified
as finance leases. Lease arrangements, where the risk and rewards incidental to the, ownership of asset
substantially vests with the lesser are recognized as operating lease. Lease payments under operaiing leases
are recognized as an expense in the Statement of Profit and Loss. Assets leased out under operating leases
are capitalized. Lease Flentals are passed to the statement of profit and loss on accrual barsis.

11. lmpairment of Assrets

An asset is impaired when the carrying cost of assets exceeds its recoverable value. A,n impairment loss is
charged to Profit & Loss in the Period in which an asset is identified as lmpaired. As on Balance Sheet date,
the Company reviews-the carrying amount of Fixed Assets to determine whether there arr: any indications that
those assets have suffered "lmpairment Loss".

12. Earnings per Share

B.asic.earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is calculated by dividing the net profit or toss for the period attributable to equity
sharehr:lders and the weighted average number of shares outstanding during the period and adjusted forthe
effects of all dillutive potential equity shares.

13. Employee Retirement Benefits

According to
applicable.

no employees so the question of provisions of ASIS is not

A^^tY- P . u.3 d,try)



14. Related Party Transactions

l: pgt accounting s_tandard 18 (AS-18) Related party disclosures, notified in the companies (Accounting
Standards) Rules 2006, the list of related parties with diiclosure of transactions with the related prrii". defined
in AS-18 are given at Note No.23 of standalone Financial statements.

15. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized only when there is a present obligation as a result of past events and when a
reliable estimate of the amount of obligation can be made. Coritingent Liability is disclosed for, by way of note
for -

a) Possible obligation which will be confirmed only by future events not wholly within the control of the
Company or

b) Present obligations arising from the past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amouni of the obligation cannot be made.

c) Contingent Assets are not recognized in the standalone financial statements since this may result in therecognition of income that may never be realized.

FOR S. D. MOTA & ASSOCIATES FOR KRKUMAR INDUSTRIES LIMITEI)
CHARTERED

P tn 'J*!tn

PRIYA G. JAIN
DIRECTOR
DIN:02348459

.lM
KIRAN R. JAIN
DIRECTOR
DIN:00684349

Date - 0110912018
Place -Mumbai



Note 1 -
Significant Accounting Policies & Notes to Accounts -

B. NOTES TO ACCOUNTS -
1. Figures have been rounded off to the nearest rupee, wherever required. Previous Year's figures have been
regrouped / reclassified wherever considered necessary to make them comparable with lhe current year
figures.

2' According to management, allAccounting standards as prescribed have been followed & reported wherever
applicable. ln the Opinion of the Board the current assets, loans and advances will fetch the amounts stated, if
realized in the ordinary course of business and adequate provision for all known liabilities of the company has
been made. Balances shown under Loans, Advances, Sundry Debtors & Creditors are subject to coniirmation,
reconciliation and subsequent adjustment if any.

3. According to management, Company has not given any guarantee on behalf of the Directors or other
Officers.

4r T_he Company has not received information from vendors/suppliers regarding their status as per section 22
of the "Micro , Small & Medium Enterprises Act, 2006' and hence discloiure rJlating to amount unpaid for the
period end together with interest paid or payable under this Act has not been given.

5. Contingent Liabilities & Capital Gommitments -
Gontingent Liabilities -
According to management, No litigations. are filed against or pending against the Company,, hence no provision
i: T3O" for contingent liabilities. According to manigement, Compiny-has not given'any guarantee to any of
the Parties.

Provisoin made for lncome tax during the year is Rs.70,00,000.-. Deffered Tax provision nnade during the year
is Rs.Nil. ' i

Capital Commitments -
Estima on Capital Account & not provided for _

a)
b)

6' As verified from records, Company has given Loans/Advances to its group companies/sister concerns whichaccording to management same.are given on temporary basis and no in-terest provision is made on the same.

7. Earning Per Share (on Face Value of Rs.10/- each)

ln determining the Earninrgs Per share, the. company considers the net profit after tax whir:h includes any posttax effect of any extraordinary / exceptional item. The number of shares used in computing basic earnings pershare is the weighted average number of shares outstanding during the period.

The number of shares used in
of shares considered

computing Diluted earnings per share comprises the weighted average number
Basic Earnings per share and also the weighted nrimber of eqiity shares

version of all potentially dilutive shares.

tlrt
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In the event of issue of bonus shares, or share split the number of equity shares outstanding is increased
without an increase in the resources. The number of Equity shares outstanding before the event is adjusted for
the proportionate change in the number of equity shares outstanding as if the event had occurred at the
beginning of the earliest period reported.

Basic Earning Per Share - 8.10
ProfiV(Loss) after Tax / Weighted Avg. Shares Outstandin g = 24962685/3080000 = 8.10

Diluted Earning Per Share 8.10
ProfiV(Loss) after Tax / Weighted Avg. Shares Outstanding = 24962685/3080000 = 8.10

(Diluted EPS is similar to Basic EPS as there are no potential equity shares as on date)

FOR KRKUMAR INDUSTRIES LIMITED

DIRECTOR
DIN: 00684349

0.rn.1q-(,rnr
PRIYA G. .JAIN
DIRECTOR
DIN:0234t1459

FOR S. D. MOTA & ASSOCIATES

Date - 0110912018
Place -Mumbai
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