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INDEPENDENT AIJDITOR S REPORT

Raj Rajcndra rndustriesLioited

Report on the Standalone Ind As Financial statenents

we have audned the accompanying standalone Ind AS nnan.ial statehenrs of Raj Rajend.,
I.dusries LiDited. t the Conpanyl, which comprise the Balancc Sheet I on 31n March,2025, ihe

statement ofProfit and Loss includnrg other comprohensive Incone, the statefrent olchaqes n)

Equity and cash Flow Statement for the year eided on that dats and a suhmary ol sicnidcant

!c.ounfi g policies and other explanatory idornation.

rn our opinion and to thd hestofour inromation and ac.ordine to the explanationsCivcn ro us, the

aforesaidsEndalone linan.ial *atemetrts Sive the information roquiredbyrhe Companies Act,2013

tthendl in the mannorso required and give a true and fai. view in conlornity \uth the ac.ounting

Drinciples Cenerally accepted in lndia i.cluding lhdian Ac.onnting Standa.ds ( lnd ASI speciiied

under Sqction 133 or the Act, ofthe stare of affairs (frnancial position) ol the Company as at 31n

t'{arch,2025, and its Prontand itschaoges in equiqr, and its.ash nows fortheyearended on that

we .ondrded our audit in accordan.c with the Standards on Auditing spc.iiied urder Section

Ourresponsibilitiesunderthosestandardsr!efurtherdescribedintheAuditor'sRosponsibilitiesfor
the Audit of the Fnrancial Statements section olo!r roport. We are indeDendent ol tho Conrpany ir
a.cordance whh the Code of Ethics hsued by the Institute ofCharteredAccountants oflndia (ICAI')
to8ether with the ethical requi.enrents that a.. rolevant to our audit ofthe financial statements

unde. the provhions ofthe Act and the rules thereundei and we have fulfrlled our other ethkal
responsibilities ri accordancewith these requiremants and dF code ol EtIics, we believc thatthe
ardirevidencewe haveobtained issuflicientand apDrop ate to provide abasis forouropinion

I.fornatio. odrer than the Financial St tements a nd Au d lto r's Report thereon

The Conpany's Board oI Diredotr is responsible fo. the preparation oithe oihr inlormntion The

other information.omprhes the information in.lnded inthe Ma. aee ment Discusio n 3 nd Ahalvs is,

Business Respdnsibility ReporL co.podt. covernance and Sha.eholdeas Inlormatidn, but does not
indude the siandalone financial *.tements and ou. auditor's repofr the.con, whi.h rve obtained
prior to thc dare ofthh auditocs ftpofr, and $e Boardt Repot along vith ih Annexure, which is

exDededtobemadeavailableto usafter$atdate.
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our opinion on the standalone financirlstatenrents does not cove.the other infomation and we do
not express any form olassuran.e coidusion drereon.

l..onne.hon rvith our audit ofthe sbndalon.linancial statements, ourresponsibility is to read the
otlrrinlomation and, in doingso,considerwhetherdreothorinlornation is materiarryinconsiste t
with the standalone fi nancial state ments o r ou r knowle dge obtained dndns the coureeofoLraudn
orothenvkeappcarstobe materiallytohstated.

Itbased onnre workwehave p.rformedonthe odrernrfomrarion thatweobtained p.iorto thedate
ofthisautlitor's Repo'1, we con.lude dr.t dre.e B a naterial misstat?meniorthk od,eriDtormariotr,
we are required to reportthatfact.Wehave nothingto repo.t i. drh reEard.

Managem en Cs Resp on si b ili ty for tlre Standalone Ind AS Fi. anci.l S tatemcnts

Tho Managomont and Board of Dir?ciors of the co0rDany are responsible for rhe marers *ated in
se.iion 134(s) or the companies Act, 2013 ['the acr) wth respect to the preparaiion or rhese
standalone lnd As finan.ial statcncnts that sive a tuc and fa

nnancialpedormance and.ash nows atrd ch..8es ii eqtrity ofthe Companyin ac.ordance wjth thc
ac.ountirS prirdples cener.lly accepred i. rndia, indudnrc rhe l..oLnting sbnddrds 0nd ASI

specined undersection 133 oftheAct, read with rule 7 olthe companies (Accountsl Rules,201s (as

ThlsrespoDsibilityalso includes maintenanceofadequate ac.onnting recordsinaccordancewith the
provisions otthe Act for salcguardi.g the asseis ofthe Company and for preventing and detectinB
frauds and othcr nrcEularities; sclection and appli.ation olapp.o
jud8ementand esnmates that a.e rcasonablo aid prudontjdos,sn, implemeniationand maintenance
ofadequate intemal financial cont.ol, that are operating effectively for ensudrg the ac.umcy nnd
completetressoftheaccountingre.o.ds,.cl.va.ttothepreparaxonandpresentationoftheffnancial
statenents lndAs thatcive a t.ue and fai. view and are 6ee fiom material Disstatement, whother

In preparin8 the financiat statc ible lor assessing the Conrpanys
abilityto.ontirue as a CoinBconce.n, disclosing, as applkablq matter related toeoiryconcern atrd
using the going concern bask of accountbC unloss oanaBcfrc.t oither intends to liquidate tlre
Companyorto cease operations, orhas no r"alisticalte.nativebutto do so.

Those Borrd of Directors are also responsible for overeeein8 tlre Company's fi.ancial reportin8

Audito/s Responsibility for tne ludit of the Fnunci.l Statements

0trr objectives are toobtai. reaso.ablcassuEn.e aboutrvhetherthe financialsratementsasawholc
are flee h'om material nris$atehent whothe.due to f.aud or eror and to ksue an auditols repor
that i..hdcs our opinion. Reasonabl e a ssu ran ce isa high levelofasnmnce, but k not a g0aiantda
that an audit .ondu.ted i. ac.o.dan.. lvith siandards on Auditing will always deted a material
misshtenent when it exkts. Misstatemenis .an arise froto fraud or eror and are considered
mateial il individually o. in tlE affre8ate, they could reasonably bc expoded to influence the
economicde.isions oluses takenontlE b.sis of thesennan.ialstateme!ts.

r\spa(ofanaudit in accordance lvith srandardsonr\udnnrS,weexercise professronaljudcfo.tind
mainhin professioMl skeDticisn !hrouglrout the audir We also:

t Identiry and a$ess the rkks ofnraterial missta!enrent ofthe rinancialstatemenis, whether due
to fraud or eror, desi8n and Deriorm audit procedures resDonsive to those risks, a obtain
auditevidencethatissumcientandappropriatetoprovideabasisforou.opinion.

-c
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The sk ofnot detedirg a materialmkstatement resultiD8 lrom kald h hiEho. th.n fo. one
resulting lrom cr.or, as fiaud hay ,ivolve colluldn, foBery, intentional omissions,
misrcpresentaLons, or tho overid. of ,nt.rnal.ontol.

Obtain an underctanding ol ir te rnai li nancial co.tols relevrnt to thc audit in ordcr to dcslgn
audit pro.edures that are appropriare in the cncumstan.es. U0der s.tion 143(31[i] ofthe Acr,
we are also respo.siLle for expre$inc our opiniod oi wheth.. the company has adcqtratc
internaliinancialcontolssyreminDl.cerndiheoperaii!eeflecrivenessofsu.h.ontols

Evaluate tlre apprrpriateness olaccounting poli.ies used and the reasonableness ofaccountin8
osimatosand rclatcd dis.losurosmadeby oanaEemeni

Coidudc on thc appropriat.ncss ofna.ag.nents uso ofdr. goinE con.orn basis ofa..dunting
aid, based on dre audit evidence obbined, \,hetheru naterial uDcertainiy exists rela@d to
cvcnb or.onditions that nay cast significant doubt on dE cofrpany's ability to .oitinue as.
going .on.ern. la wc .onclude that a matcrial un.eftinty erhts, we are required to dow
a$ention in our auditor's rcport to thc.clated disclosuros h the standalone fi nancial sta tem ents
oi if such disclosures arc inadcquate, to nodity our opinion.0uI conclusions are based on the
audlt evidence obtained up to the date of otrr auditois report. Howeven luture events or
.o,d._ on( nry rrp rlFron pany ro.pJ\dro on'i F a d SoinB on.ern

EvaluatetheoveEllpresentation,structureandcontentofthestandalondfinan.ialstatodcnb,
including the disclos0res, .nd whether the sandalone nnancial statements represen! the
unde.lyinE transactions and evenb in a nanner that a.hievcs lan ptscntation.

Material,lr $ thc tuagnitudc of nisstatcncnts
individually o n age.egatc, mrkcs it probable
knowledgeable user of the standalone nnancial
quadtitatilc matcriality & qualitative lactotr iI

in dre sandalone nDancial statenents that,

h-" influen.ed we .onside.

Planning dre scope of our audit work and in eealuatn'€ the.esul6 orour work: lnd
To ev.luarerhe effectofany identified misstaienrenrs in the litratr.ial $arements

Wc .ormunicate lvith dmse .haEed with governance re8ardinC, among odrer matters, dre plantred
s.opcand tihi.Softho audit and siSnifi.ant audii findings, i.cluding any significant deficien.ies ir
internalcontrolthat eidentill/durinsouraudit.

We also p.ovidc those .ha.Ced with governan.e with a statehent thrt rve have complied with
.elevant ethical requnements regarding independence, and to conrmunicate with them all
relationships ard other nrateBthat mry r.asonrbly bc thouehtto bcar on onr ind.pendcn.c, and
whele applicable, related sare8uards,

From the matters.ommunicated with those chaBed with govemance, we detennine those matters
that were of most signillcan.e in ihe audit ol the standalone financial statcmcnls olthc cuiicnt
period and are therelore the keyaudit matteN. We desribe these matteB in our auditois report
u.less law or regrlation prechdes prblic disdosurc abort dre matter or rvhetr, in extrcmely mre
.ircumst.es,wedeterminethatamattershotrld.otbe.omnuDicatedinourreDortbecausethe
adverse conscqucn.cs ofdoin8 so would reasonably be expected to oubveish the p(blic rterest

,v)!!
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Re O on on Other Lesal ,n d RCAU l.iory Requ ir€rnents
as rcqdirad by the conpanies I uditort Report) order, 2020 [the 

,order) jssued by the centrat
covernment ol lndi. in terhs of scdion 143(11) of the 

^ct, 
we Eiv. in the "Annexure A," a

statementonthe mattersspe.ifi edinparagraphs 3 and4 of the order.

IufthertoourcommentsinAnncxureA,asrequircdbyse.tion1a3(3)oftheA,werurhe.rcpod

al we hrve sought and obtained all the informarion a.d cxplanations which to the besr oforr
knowledge and beliof wcrc nd.ossary for the purpose olotrr audir;

b) in ou. opnrion proper books ofaccolnt!s requned by law have been kept by the Company
,oid,d "pppd.sl.omo'.p\r'n'nrnor orl'o.eoooL

.l thc Balan.o shee! statemerlt of Pro6t and Loss, cash Flow sbrenont and sbtcment of
.hanEes in equitydcalilvith byih hebookofaccotrnt;

dl i. our opinion, ihe aroresaid standalone finaDcial sratemenr cornply wnh the rpplic.blo
Accounting Standards specilied under sedion 133 ofthe Act, read lvith the rule 7 ofthc
Companies (Accounts) Rules, 2015 (as amendedl.

e) There rrc no observations or.omnents on nnancial transactions or natters \{hich have any
adve6e effed on the tunctioningolthecompany,

rl on thebask orwriibn representations received lron lhe diredo$as on 31! lYar.h,2025,
and taken on record bythe Board ofDirectors, noDe ofthe dire.tors k disqualified a on 31n
March,2025, fronbeingaDpointed asa directorin termsofsedion 164(21ofthead

g) There is no quali6cation, rese ation oradverse renrarkrelating to mainteoao.e ofr.counts
and other matters connected thcrc,nh no.eed to indude this,

hl With respedto ihe adequacy ofthe into.nal financialcontoh over financialreDortine ofthe
company and dre operating efectiveness ofsuch .ontrok, refer to our separate Repod i.
'/rDnexure B'. O(.repod expresses an unnodi6ed opinion on the adequa.yand ope.atinC
effectivenessoftheCompany'sjnternalfinan.ial.o.kolsove.financialreportinE.

il withrespectto dre matier to be i.dudcd i. thcAudtocs Roport under section 197(16) of
the Ad: ln our opinion and to the be* ofourinlomration and a.cording to rhe erplanltions
givon to urthe p.ovisionsofsection 197 read with scheduleV to dE.ompa.icsAct,20l3 in
respe.t of ih. rcnunoraiio. paid by the company to its directoB durinS the yoa. Thc
remuneration paid is in acco.dan.o with the provisionsofsection 197 rendwith schedulev
to dre Compatries Act, 2013.

j) ln our opinion and to the bestolour i.fomation and according to the explanationsgiven to
us, we ropod as unde.with respecttoothermattes to be includedinthe Audltofs Report in
accordance with tho Rule 11 of the conpanies (Audit and Auditor) Ruler 201s {as

i. The Conpany does not have any pending litigations which would impact on its
fi Dancial position in its sundalone rnd AS fi na.oal stat.mcnb.

ii. The Cohpany did nothavo any lon8tern cont.acb in.ludinE de.ivative contacbjas
sr.h thc irue$ion olcoomdntin[ on any maierial fo.esccabl. losses the.con does noi

There has been .o amout which is to be transfened
P rote ction Fund durinE the n na ncial year

ro ihe rivesior Edn.ation znd

.{P,!'
qr]ili-;
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(:l The nana8ement has represetrted that, to the be$ orit's knowlcdsc and beliet
otherthan as disclosed in thenotesto tho a..ountr no tunds havebeen advanced or
Ioaned or invoied (either from borrolred funds or share premiun or any othor
tources or kind oftundsl byrhe conpanyto or in anyother pe6on(sl or entiv{csl,
in.luding foreign entities (iintennedi.ries'l with thcundenbnding, whetherrecorded
inw.iting or oiheruhc, thatdre intermedia.yshall, whethei direcdyo.indircdty tetrd
or inve$ in oder pesons o. enuties identified ir any man.e. lvhahocve. hy or on
bohalaolthe.ompany ('Ultimate Beneffciaries'l or provids any guara.tee, se.urity or
the like on behallof the Ultinate Boncfi.iariesj

(b) The manageneDt has represented thar, to thc bost oI its knowledge and betiet
other than as disclosed in thc notes to the accounts, no tunds havebeen received by
the.ompany f.om any person(, f eitity(idr, indudinE fopign eniiries (Futrdins
Paities"), with ihe understanding, lvhether recorded invritirg orothotu,sc, that the
.ompany shall, wheiher, directly or indirectly lend or invest in othor p&so.s or
entities identined in any manner whatsocvcr by o. oi behalf of the Findlng Party
("Ultimate Bene6ciaries'l or provide anyCUarantee, securit, or thc likc on behalfof
the Ultimate Bene6ciaries; and

(c) Based on auditprocedures whi.lr weconsidcrcd rcasonablaa.d appropnate in the
circtrnEt n.es, noihinghas.ohe td thcir noiice that has causcd them io belicvethai
the representations undersub{lau$ Gl aid (bl containanynatcrialtoisnatoment.

The .ompany has not declared o. not paid a.y dividond during the ycar in
contravention of the provkions ors.ction 123 oft he Cohpanies A.t, 2013.

Based on our examination orthe books otaccount and other relevant.ecords ofdre
Compan, and ac.ordingto the information and cxplanations eiven to us, we report
that tho Company has used accounting software for nraintainide its books ola..ounr
whichhasafcatureorre.o inEaudiirail(edi!loglf.ciliry.

Further, in accordance with thc rcquircmenh of the proviso to Rule 3(11 of the
Companies (Accounls) Rules, 2014, appli.able with effect f.om April 1, 2023, the
audlt kail feature has boon operated th.oughout the financial year ended March 31,
2025, for all t.ansactions recorded in rhe soitnare, and the audit trailhas not been
tampered lvith and the audlt tail has bccn proseNed by the Company as per the
staiutory requirements fo. record retention.

uDrN No.r 25o\31638t oQT8+56.'

."e,r.a
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,ANNEXURIA" TO INDEPENDENT AUDITORS'REPORT OF EVEN DATE'TO THE MEMBERS OF
RAJ RAJENDRA INDUSTRIES LIMITED FINANCIAL STATEMENTS FOR THE YEAR TND6D 31N

Bascd on thc audit procedures performed for the purpose olreporting a true and fair view on the
standalone financialstatements ofthe Conpany and taking into consideration the information and
explanations Siver to us and the books oraccount and other r..ords cxamined by us in rhe no.mat
course of audit, andto drebest orourknosledse andbeliel werepo.rthat:

i. (a) The Company has maintained proper rc.o.ds sho\!,ng full particulars includinB
quantltativedctailsandsituationofproperty,plantandequiDmo.trndintansibleassers.

(e) ln ou orinion and accordhs to the information and explanations siven to us no
Proceedin8s have been initiated or drere are no case pending aganEt the conrpany ror
holding any bedami p.operty under the Benann Transactions act 1933 and rules made

ii, (a) The inventoryhas been physically verified du.in8 the year by thc manaeemcni ln Our
opinion, ilre rrequency ofve ncadon k reasonable. ln our opinio. and a.cording to rIc
information trnd orplanations Sivon td us, the p.o.edu.e ol physical verification or
iNentories followed by the manaeement are reasonablca.d adcquate in relation to the size
olthe companyanddre n.tureofits business 0nihcbasisolou.exahinltionoftherecords
ofinventory,wea.eofthcop,nio.thatthecompanyjsgenerallynaintainingDroDerrecords
olinvcnio'y. we have not found any dkcrepancies of 10% or more in aggreeate, for ea.l)
clause of inventory. Any dhcrepancies found were not naterial and the sr'ne have heen
properly deah with in the books of a..ount.

(b) As explainod to us, alltheaseh havebeen physicallyverifiedbythc manascmcnt dudns
theyear. No naterial discrepancies in the assch hav? bcen noticed onsuch verifi.atiotr

{.1 Thetitlc dccd ofinhovable prope'lies, as dhclosed in Note 4 & 5 on nxed asses ro rhe
fi nancial statement, are held ir tlre name of the Conpady.

{dl In otrr opinion and a..o.di.E to ihe inlo.mation and explanations given to ut the
companyhas not revalued any ofits Property, Plant & Equipmenior intangibleassets duri.8

[b) ln otr. opinion and ac.drdins to the inro.mation and explaDarions siven ro us, dre
.onrpany has been sanctioned rvorknrg ..pital limit in excess of nve c.orc rup..s, nr
aggregaiq fronr banls on the basis ofsecuity of curent asseis; dre quate.ly retu sor
statefrentfiledbythecompanywithsuchba.l.sareintrEreement\riththebooksofac.otrnts

In ouropinion.nd according to theinlormation and expla.ations givcn to us, th.Company
lrasnotgratrtedanyloansoradvance naturcofloan dn.iE theyearto anyotherentity.

(bl The Company has not made any investment during e year h atry other entity.1he
detailsof old investment iir thecompanyis asunde.

iii

salance outlE! !ns4sq!E!a't!!nlE9t!!!q
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lnouropinion allthe investmentmade arenotprejudicialto theinterestofthecofrpany.

(c) A.cordine to the i.rormation and explanations piv.n to us there are no loans and
advances in Dature ofloans ourstanding hence the question oi repayment of principal aM

(d) Accordins to the inrormation and explanations siven to us and in view or no loans and
advances outstanding the question olover dues payment does not arke.

[c] A..ordinetothe information and explanations givon to us thc loan whi.h sas dud in th.
.urront ycar has boen received alo.c with intercst. No extension h6 been Siven to the sanl

(l Accordins to the info.mation and explanatio.s e ive n to us the conpany has not granted

anyloansoradvancein nature ofloan ejther repayable on demand orwithoutspecifying any
tem or period of reDalment.

lr. Accordins to thc info.nation and oxplanations eiven to us and in our opinion all the
provision ofsection 135 and 136 oftheCompaniesA.t,2013 havebec. codplicd.

Accordine to dre information and explanations eiven to us, thc Company has not a.copted
deDosits from the public. Hence the question olcomplying with the di.ectives issu.d by thc
Reserve Bankoflndia and the provhions olSedion 73 to 76 or other relevant provisions of
the CompaniesAct,2013 and rules framed there underare notapplicable to the Company.

Iccordingto theinfornation aM explanationsgiven tous,The m.inteDanceofcost records
$ specrried by the cenral covernmetrt has utrder se.tjon 143(11 of the
Companies Adhas been duly mainiained bytheconpany.

(a) Aa{dins to the inromdion and explanations Siven to us, no u.disputed addunb
payable in respect olapplicable statutory dues includin8 Coods and Senices Tar Provident
F!nd, Employccs shre lhsuran.o,lncome Id, sal.s lax, scrvi.o Tax, Duly ofcustoms, Dory
of Excise, value Added Tax, cess and any other Statutory dues rvere in arears for a period
exceedinssix months as at the end ofthefinaNialyear nonr thedatetheybecame payable.

[b] Accordingto dte informatiotr and explanatio.sBiven to us,wherestantorydues refe.ied
to in sub dause [a) there are no odrer satutory dues that have not been deposited wnh
approp.iate authorities on account of any dispute.

According to $e i.formation and explanations given to us thc Company has no such
tansadion whi.h are not rc.o.dcd in thc book of a..ount and havd surcndc.od or
dkdosed as income du.ingtheyearin theassessmentunderthe lncone TaxAct 1961(a3 of

A..ordinE to the inforhation a.derplanationsEiveto ut

(a) The Company have not 
'lefaulted 

in repayment ofloa.s or othdr borrowi.E or ir the
palment of nrterest there on to any lender.

(b) The Comranyhas not bee. dsclar0dsilrul deraulterbyany bankor financial institution
or x ove rnm. nt or any sove rnne nt au thority.

L !!is!
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(cl The Te.m loan taken by ihe conpaiy has been applied for the purpose lor which ir was

(d) 0n an ov.rall exanination ofihe finaNial *atemenrs of ihe conpany, tunds raised o.
shofr{e.m basn have prima facie, not been used dorine theycar fo.longte.m pu.poses by

(e) we reportthat the conpa.y has nottaken any rLrnds rron any edtity or porson durinE
the yeai on account of or to meet the obligation ol its suusidiarier associates or joint

(t The companyhas not raised anyloais du.instheyear on the pled8e ofse.urities held in
its subsidiaries, associaie or joint venntres and hon.o, roportlns of the order is noi
applicable ror the year under repot.

(a) rhe company did not raise any moneybyway ofinitial public offer, rurther public oner
(iNludinsdebt instNments) durins the year

(bl The conpany ha notmadca.y p.eforcntialallotnent or p.ivatc pla.emcntofsharcs or
.onvedibld debenturps {fully, partially or optionally .onvertiblel durins the year,as
requnone.h olse.tion 42 and sedio.62 oftha conpanies A.t,2013 is not appli.able to

(a) According to the inlormation and exDlanations given to us, no material fraud by dre
company or on the company by its omcers or employees has been noticed or reported
d!rinE thc.o!rso of ou. a!dit.

{bl Durinc rlr year, no repori under sub{e.tion (121orsoction 143 ortho Companiss Act,
2013 has been filed by co$ auditor/ secret.rial ardnor or by us in Form  DT 4 as
pres.ribed under Rule 13 ofCompanies (Audit and Auditorsl Rules,2014 with the Central

G) As repreented to us by the manaseinenl there were no rvhistle blower complainb
.c.eivod byth..onpanyduringtheyear

ln our dpinion a.d a..ording to the information and explanation given to us, thecomDa.y
isnota Nidhi company. Hencetheprovkionis notapplicableto the conpany.

Ac.ordinsto the inrom,ation and expl.nationsCiven to trsandbJsed on ourexanrinaiion of
the re.ords orthe Compatr, uansactions wnh the rel.ted padics a.c in conpliancervith
sections 177 and 134 olthe Conpanies Act,2013 rvhere appliclble atr,l det ils ofstrch
fansactions have been disclosed in ihe finan.ial sbtehcnh as requiredbyrhe applicable

(xivl

G,]

Acco.dingto the information and explanations given to usand, the.ompany is no!requi.ed
to have intemalAuditsy$emand hencc.omplnydocs not have anynrtemalauditsystem.

A.co.dinsto the n,rorn,ation and explanationsBivento us andbased on ourexamiDatioD or
tho.ecods olthc conpany, the CompaDy has trot eDtered into non c.sh rahsadions ryith
direcrors or pcGors conncctod lvith him Hence the provision or sectioD 192 of dre
Companies A.t is not appli.able to the company.

A.cordi.E b rhe i.forhationand explanationssiveD to us,

eB nered under secton 45 lA of rhe Pescrue(al rhe comp:ny is not requned to be

!,r-
-qe.]a;

(*il
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[b] The Cotopany has not condlcted any Non Bankins Finaicial or Housinc Finan.o
activities wirhout dbbiningavalid certiii.ate ofRqiskation (coR) f.on the Reserve
Bankof l.diaas pcr Reserue Banko ndiaAct, 1934.

[.] The conpany is not a Cole lnvestme nt conpa ny as delined in thc rcgulatioos made
by Reserve Bank oflndia Acco.dinsly, the requirenent to repoit of thc order is not
applicable to the Company.

(dl rhe company is not pait of any croup {as per the provjsions orthe corc tnvesment
companies {R6erye Bankl Dire.tions, ,016 d anendedl. Accordi'rsly, the
requnements are not applicable.

According to the information and explanatio.s given to ts and based on ou.
examination ofthc records ofthe Compan, the company has not i.cured rny cash
loses ir dre financialyearand in the immediately preceding financialyear.

Iccordine to the irformation add explan*ions given to us, there h no resignation of
dre statutory audno6 durinC the fi nan.ial yea.

ln our opjnion .nd a.cordi4 to the inlornation and explanations give. to us, the
financial ratior aCeinC and exp.ctcd dates offinan.ials assets and paydentoffinancials
liabilities, other information's accompanyiry the ffnancials statenent, In our opinion
and according to the infornation and explanationEiven to us the board ofdirectoB ahd
na nagcne nt plans, theie is no mateialunce.tainty exist as on ihe date ofauditrepo't
thatthe company is capable ofneeting its liabilities existin3 at the dateofBalance sheet
as andwhenihey fallduewithin peiod oloneyear from the barancesheetdare.

Thd Company has fully spcnt the requi.ed anount towa.ds Corporate Social
Responsibility ("csR') and there are no unspent csR anount lor theyear requirinB a
tansferto a Fund specified inScheduleVllto the A.t, or spe.ial accountin comDlian.e
with the provkion orsub.secrion (61 orsedion 135 orthe said Act.

There is no qualifrcarion or adve6e remark is in thc Conprnies (Auditor's Report)
Order f CAR0) reports oathe comDany.

[xviii]
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P. SUBRAIiTANIAM E ASSOCIATES

.ANNEXURE B'TO INDEPENDENT AUDITORS'REPORT OF EVEN DATE'TO TH8 MEMBERS OF
RIJ RA'ENDRA INDUSTRIES LIMITEDFINANCIAL STATEMENTS FOR TIIE YEAR ENDED 31ST

R€port on thc Into.nal Fim.cia, Controls under Cl.usc (i) olsub-section 3 ofSection 143 6,
tlre conDanies act, 2 o 13 ("thc Art')

wehavcauditedtheirternalnnancialcont.olsoverffnancialreportinSofRajRajendrahdusirics
Limited ['the conpany'] as or lurrch 31, 202s in conjundion with our audit or rhe standalone
nnan.iai *atements of thc Cdmpany fo. theyear ended on that date.

Management's Responsibilit, for lnternal Flnrnc,al Conirots

The Company's maM8ement is respdnsible for establhhing and maintaining inter.al iinan.ial
controls based on "the irtemal control over nnancial repodinC .ritc.ia e*ablkhed by the Conrpany
conside.ins the cssential.omponenk ofhternalconrol srated in the cuidancc Notc on Audit of
rntftnal Finan.ial cont..k dver Financial Reporting issued by the Institute of chadered
Accountantsoflndia'.These responsibilitics indude thedcsign, inplementatioD and nraintenance of
adequate internal financial controk that were operatinC efectively for ensuring the orderly and
olfi.ient.ondu.t of irs businesr includin3 adherence to company's policies, the saleguarding of its
assets, the prevention and detection of frauds a.d ero6, the ac.urr.y and completeness ofthe
accounting recordr and dr timely Dreparation of reliable nnatrcial informarion, as r.quircd unds.

Audito.i Responsibility

our responsibility is to express an opinion on tho Company's intcrnal financial controh over
financial repoding based on our audit. wc .onducted our audit,i lccordan.e uith the Cuidance
Note onAuditoflnte nlFinancial Controh Over FinancialRepo.ting (the'Guidance Note'l and the
Standards on Audltirg, specified und.r sectio. 1a3(10) ofthe Comtanies Act,2013, to the extent
aDpli.able to an ardn ofifter.al financial.ont.olr both 3ppli.able to an audit oflnternal Financial
Contols and, both isn'ed by the lnstituic ofchartercd A..ountants or lndia. Those Srandards and
theCuidance Note reqnire thatwecomplyajth odrnal rcqurchcnts and planandDerform the audit
to obtain reasonalrle assurance about whethc. adcquaic iniernal financial contrcls ove. financial
rcponinc was cnablished and haintained and ifsu.h controls operated effectively in all marerial

0u. ,udit involves performing procedures to obtain ardit evidence abort thc adcquacy of the
internal nnancial .ortols systen ove. finrncial reporting and thej. openting efie.tiveness. our
audit ofint.rnalfinancial cont.ok over finan.ial reporting included obtainnlcan utrdereta diig of
intenral financial .ontok over finan.ial ieportin& asscssinE thc risk that a mate.ial weakncss
exlsb,andte$ingand ovaluatinE thc d.sign and operaiingefectiueness ofinternal co trolbasedon
the assessed risk The Drocedures selected deDend on the auditofs judgment including the
assessnrentofthe risksolmaterialnisstatementoldE 6nancitrl starements, whetherdueto fraud or

We believe thatthe audit evidence we have obtaired is sulficientand appropriate to provide a basis
forourauditopinionontheCompanysiNernallinancialconuolssysteroverfiian.ialreporti.g.

@*fs Ite



P. SUBRAIIANIAM & ASSOCIATES

Meaning of lnte.nal Financial controls ove. Financial ReDortirg

A company's internal financial control over flnancial reportirg is a process designed to provide
reasonable assurance regardiB ihe rcliabiliry oflinancial reportinE andthe preDaration offinancial
statements for ertcr.al purposes in accordance with generally accepted a..duming p.inciplcs. A
conpanys intcr.al fi.ancirl contol over nnancial repoting indudes those policiss and ptu..dures
th(1]pdhinbthcmainbnanceolre.ordsthtrt,1nre.sonabled
the ransactions and dispositions of the asseb ofthc .ompany; (21 provide reasonable assu..nce
that t.ansactions are recorded as prcparation ol financial statemenB in
a..ordance with gonerallyaccepted accounting p n.iples,anddratreceiptsa.dexpenditurcsofthe
companyarebeinSnadeonlyina..ordancewithauthodsationsofma.agement&ddncctoBofthe
companyj a.d (31 provide reasonable assurance reBarding prcvcntio. or timely detection ol
unauthorhcd a.quisition, use, or disDosition ofthe company\ asscts thar.ould have a mateial
elfedon the llnan.ial statements.

InherentLimitalionsoflnternal Financial cont.ols OverFinancial Rcporting

Be.auseofthe inherent limitations ofi[ernal nnancial cont.oh over financial reDorting, induding
the possibility otcollusion or improper managefrent ov.rride of controls, material dissbtements
due to eror or lraud may occur and not be deto.ted. Ako, projections ol any evaluaiion ot the

internal financialconuols over ffnan.ill repotin3 to fLrture periods are subjo.t to the risk that the

internal 6nancial conhol over financial reporting nray becofrc inadequate because otchangcs in
.ondnions, orthatthe des.ee olcotopliancewith the policiesorproccdurcsnaydeterioEte

ln ouropinion and to thebest ofour information and a..o.ding to the explanationsgiven to you, rhc

Companyhas in allmaterial respects, an adequate intertul llnancialcontrols systenr ovei finan.ial
.epodingandsuch nrternd nnancialconnols ovor financial re porting aere op erati nC eltcdivelyas
at M3r.h 31, 2025, based on the internal conhol ove. financial reporting criterla establishod by the

Company consideins the ossc.tial.onponents ofinternalcontol *aied in iho Cuidance Note on

Audit orlnternal Finan.ial controls 0ver Fnrancial Rerofri',g issucd by thc lnshtute ofChatered

aor P. Subrama.iam& Associat€s
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Rai Raiendra Industries Limited
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The Conpany vas incoQoaied on 5l May 1994 underCompatries Act, 1956 ard is domicile,l in
lndia. The registered offi€ 6ltne Company is localed !t 324, id Floor, Hari Om Pl@, M. c.
Rord, Opp. Ndiotr,l Pafl( Borivali (E $) Mumhai-4oo 066, Indir. The Company G in de
bDsirc$olfraiuLduin8andradingintexrileprcducrs.Cure y, ithas maNlaclulilg planrs in
UDr€aon (OujaEt) and Palelhr and Boisn (M$artshtm).

The fimncial sratemetrs or dE Company for rhc y.ar ondcd 3 I 'M.rch, 2025 lere apptuved and
odoptcd by bMrd ofdn*brsoftheCompany inrheirmeetinE held 21! Mry.2025.

St.lenenl ofconllirfte wilh Ind AS

Raj Rajen<I6 lndust es Limited
Notes on llnancial srat n.nrs forthevearended 31:rMarch. 2025

The financialn.Gnrns (on nrndrlone brh)oarhe Comprny have been prepared in acodrnca
rvirh lndian Accoutrti',s sta ards (l' AS) notilied under Compatries (lndian Accountins
SlaMards) Rulcs,20l5 6ancMcd iroo lin o ti'nc.

These financial sbtemenh aE pEparcd co'nplyira in all malcrial respecls lith dre Ind AS
norifiedunderSection133ofrheCompaniesAcr,20ll.Thofiancialsiarcmcnls.ooply*ithInd
AS norified by the MinkrryolcoporaieAffai^ ( McA ).

Functioml snd prccnr,rioD olcurrcncJ

The ran vatue olan.scl or a liabiliry is measud usinslhe a$uhplions thar market padicipants
rvould use Nhen prici'rA rlrc asct or liabiliry, a$uminB that m.rket panicipanh acl in lheir

  aan !.luc mca$rc'hcr! or a rci'firaMialasettrkes inrorccotrnl a markcr panicipaifsabiliry
ro generare ecoDomic benefib hy using rhc sset ir irs hi8he, rnd be$ use or by solling ir lo
anorhorm.rkctpanicipant Ihal \yould use rlt asd in ibhilhe* rnd bes use.

Thc financial salemenls ae prepafd in lndiatr Rupeesvhich is ako the Company\ adnclioial

2.3, Eir*lucncNsurcmcnl

ran value is lhe p ce that lould be Eeived ro sell a a$sl or paid lo liaNfcr a liabiliry in an
odcdy hnsction bet$etr na*el plrticipails at rhe iersurenenr dare.   f.t value
mcrsuremcnt ssnnes thst rhe tansscrion ro sell ihe aset or t.nsler ihe Iiabiliry la*os place
eilh i', rhe principrlmarker lor rhe asd or liability or in the $senEofap ncipalna*s! in
the moi advanragsus nErkcl for lho 6ser or liability. The principal market or the no$
advafiag{us natut must be rcce$ible to rhe Companr.

Ths compMy uscslalualior l{htriqEsrhrl are rppropriate in thecncuhsi.ncE and fo! qhich

suflicicnl dala arc available to measuE fair valne, maximizin8 iho uss oi rclcvatrt ob$nable
inpursandminimizingthe use olunobssdablc irpuls

Allaset and liabilities for *hich fanvalue is measufd or disclosd inrh.financial sra&mc s

are caregorird rvithin the 6n vahe hicn.hy blscd or dr lorve* level inpd iha! is siSniriant to
thefairvrluenexs0rcmentas.whole. Theflirvaluehisdrchy isdc$ibed asbelov:

l'rP !!lii
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Raj Raj e. dE lnd usties Limited
Not6sonfinanclalsraLment lorlheyearended3f!March,202s

Levcl I Unadjuncd quotn pri.e in active na*els lor idsntical asds and liabilnies.

kvel 2 tnputs orher lhan quolsd pricas included Nithin Level I rhd are obsedable for rhe
a$cr or li.hilily,€itherdnectlr or indirecrly

Level3 - unobseflable inpub for the rset or liahility

for a$els and liabililiesthatm recognised in rlt financirlnaGdentsd fanvalue on a ieufting
basis,lhe Company delemiresvhelh lDnsfed brve ecuftd bdNeen levds in thc hicmrchy
by rc-.sNins calesoiation .t ihe end ofeach reDoning ,e'iod.

For ihe puDose ol fan valuc dhclosurcs,lhc Company h6 delernined cla$s ol as*b and
chmctri\ics and risks ofihc asct.r thbilismdrhe level

Fan values hrvc bccn dclcmiied 6r ne,sure'nenr md / or dkclosure purp.se usiig mclhods 6
pcqibcd lrd AS I II FanVdue Measurcment".

Usc of sigDilicant ac.ouniing cslimatss, judgonent.nd i$umptions

The prepmriotr ollhsefinamirlsbtemenN in conlomiiy wilh lhe rccqniion and mersuremenl
principles ollnd AS rcquircs oamgcncnt to nake e$imrres and astrmptiois tha! aLet rhe
rponed brhnces ol rsds and liabilirhs, disclosure ofcoiringent liabilities ar on rhc dalc ol
iinancia I natcmcnts .M rcpo ncd an ou s ol income rnd expenses lor Ihc pc riods prcsenled. The

Conpant bded iis asmptiotrs aM estimates on p,ramerE6 avxil.ble shcn lhe finllcial
slakmenrs wer prpared. Eninrtes ard underlyitrg a$umptiois arc revie$ed on an ongoilg
basis. Revhions loaccounting enindss r.e recopiscd ir lhe period in *hich rhe enindesare
revhed and lulure pcriods arc altccted.

Key asumptions conceming rhc nrurc !trd oiher key sources ofesimaiion unccdaiffy at llE
reponins dxte rh havs a signific,it lnk olcausing a nate al adjunment !o rhc.arrying
a'nounb of aseb and li.biliries wirhin rhc trcxt fitrircia1)er. Significanr esindes and qitical
jud8emori in applyiigdEe a.counling policies arc described below:

i) Iropedy, planr & equipmcnt, invcnment prcperty ard Inbngible dseb

The Company hrs enimaled rhe u$ful lifc, residurl value and merhod ol dcprccialion /
amothar ion ol pro peny, plrni & elu ip 

'ncil, 
irvestmenl property and inhi gib le asols bascd

on its inlcrnll tcchtricsl r$.$'ne,n. Properry, plant & oq ipmcnr, invc$rcnl Pop€fry md
inldngib le aset represenr i sig ifr c! trr propon iotr of rhe rset base of ihe Company. Fu hcl,
rhe Compatry has enimaled rhrt scnp rdue of propcrty, platrt & equipme.t and i.venmsni
propefry would be rble to cover rhe rcsidual value & decommissioning coss oi popcrty,
phft& equipmenr and invennent popcny.

The impaimo prcvhionsforfiianciala$ctsdebasedona$umplioisabouliskofdeiauk
and expecred los m1es. Thc cornpatry uses judgement i'r makirs llrese asunpliois aM
selectinalhc iDpuls t ihe imprinnenl calctrl.lion basd or induiry pmclice, Comp,nyk Pan
hhloryand exkting frrkd qoBlilio's N \Yell is tonvard lrr-lo

Thereiore, the e$imrres and ,$udplions midc lo detennire usetul life, aidual valDe,

nethod of depreciation/amoniziion aM dccommhsionine costs de cdricrl lo dE
Comprny\ iimmiil posilioD rnd performance.

ii) InDanme'lorfi'rncialaseb

lin;"-"r
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RaJ RajendB lndustries Limitod
Notos on fi nanclar slatemenls rortho year ended 3lnMarch! 2025

BascdontheDrrurcolsc hc ind drerime h{vcci renderins otsefliccs.nd rhetrcaliarion in
cash and c6h equilrleirs, 12 monlhs h$ been corsidercd by lhe Cdmpary tor ltrc purpose of
curcnl / nonrurent cla$ifi cdion olaseh md lirniliries

3.1, ?roporry,?r,Drrnd f,quipncnrind Depreci.tion

R.coenirioD and nrasur€ment

Property planr atrd equiprhcii.re srared d rhen cosl ofacquisirion. co$ ofan n.h otropeny,
plant and equipmcnr includ* purcnase pricc includinS non rfundabte Lqcs .nd duries,
bofloqin8 cosl direclly arribubble to tlr qualiB,ing asser, any costs dnectty anribuhble ro
bringing llE 6sct 10 rhe locarion md cotrtlitio, Ncc$.ry for irs inreided use aM rnc prcscnt
valuc oaineexpered cosl lorthe disinantling/decommissionirgof rhoa$ei.

Pans (najor compomtrl9 olM i'em of prcpeiy, plair and e{tuipment havinB differcrr usful
livc{rc &counted rs sepamrc ir.'hs olDropellr', photand eqDipncnG.

Suhscqucnr cdns arc inclded i', tltr a$cfs cnryins a ounr or recog0 hcd .s i $ parare aser, as
appropriatc, only vhen it i5 probable that fulue e.onodic benefirs a$ociatcd Nith rhc irem witt
Ilolv to the Compart . All olh( repxn and nrinte.ance cosls arc rccqnised in sbrement of prcfil

Capilal uork-in-progres comprGes ol cost ircurcd on pmped]. plant and equipnent uMer
consructiotr /rquhitio rhd ire Dol yd ready for drir inrended usc,rdr Blllnco shoe! Dae.

Provision for la Iiabitities qune judgements oi the intsererarion ot t \ tesilarion,
dmlopmenbincasslasaMthepdteorielourcomesortlxaudiisa,dappcalswhic;mayb;
subjer b sisiific.nr uNcd.inry. The.clore, rhe adult rcsuhs mly v"a; r,". *p.uri"r
resulline in adjuihenG lo provisiotrs, lhc yatuariotr of defeftd
seltlcmenrs and licrclore the lax cha{e io rLe starcnenr ot pofi! and tos.

signifi canr accounrine Policis

Peoni!lion and dncbsure olnrnd3t0no fi nxncirt sbtcmen!

All asdsand liabilnies have bcctr cla$ified6 curent Md n6n cuftrl as perCompany\ nomal
opnting cycle and orh cri.iaserour inrhedivision llotSchedutclll ofrheC;,,pannsAcr,
2013 for a conp,ny whosc linmcial shrenefts are made in .ompti.nco snh $e aonpanics
(lndii Accounri',9 Sraidird, Rules, 2015.

DeDreci.rion end usclul liv6

Depreciarion .n lhe prcpcrty, pl.nl add equipnent (oder rhrn freel,old land and capilal work
plo8res) k prcvidcd on a snighlline med,od (SL[{) orer lheir usful tivcs uhich is
consonance olusetuLlilemenliotrcd in schedtrls ll to lneCompanies Act.20l3.

Buildirg on lo.schold lands .nd impbvenrnr ro building on leEchold la / prcmiscs .rc
amoniad over rhe period ol rease or useful rifcwhichcv(n brvor.

Lcaschold ladd considered is finance lease k amotized over rhe period ofl$sc.

D-t'e .riotr .er od . u elul lnc, r d r..dLl\ 'l{c. .t.ev
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Rai RajendE rndusrries Limired
Notes on linan 6ia I statem e ils fortheyear ended 31E!March,2025

An irem o propcd) pitr a.d eq. rmenr,nd an\ ,,gni..(.nr p3n il.rirty E@Bniieo i. de.
R.oEni€o Lfotr di.po., or \|rc no f.ruE cj.dn', bfl,cfih,F e^D(.Ed tom ir u\c o.
d.spo{|. An) ga'n o. o$4'.'neondeieosnironofr e a$fl !.Jtt tarcd6iedi eEr.c
b€r$een i c ncr o .po 3t p'oced. r d rt,c carD.ns s-ou.r o" jhe B..U ,. i.(tuded ,n rh.
narneir otprcfiiand to$ when rhe,scr hde-recosnned.

I nraqiDle ,scts ,D d ,h o rlifltion

Rccognition and he{surcn,etrl

InrrnEible asch e recognied only if it is pDbable lhar rhe fBturc ssnomic benefits
atr butable ro,$et wjll floN Io rhe conpatry and the con of sscl can be mesured Eliabtv.
lnr,nsibl" 3$!b e .'d?o s .o ornrui.i.i;' oe\etop,n. I !s.(.umut { 3 od zronJd
a.cu'nularod impriment ros ilany.

Cosl olar inrangible a$et ircludes purcha* price includins non ftfuDdabte laxcs ard duries,
bomwing cost dircctly anribuhble to rhe qu.liryins aset and any dirccrty riburabte
expenditure on naki,s ilE ,$el rerdy for ns intcndcd use.

lnlaigible a$ors under developme co[priscs of co incurred otr intatrgiblo as*r under
develop'neit nd arc ior yd readyforrhir inrerdcd us.rsr!rho Balance sheetdde.

Corputcr sonNares aE amonized or slmight linc basis. Amonisarion mer|ods an'l uselul livcs
arc rcvicwsd at each finanoial year ctrd and adjused prospectively,

In cass of rs*ts purchased duinA rhe year, amonizdon on suoh ascls is calculatcd on pmi.la
basis lrom lhc date olsucl, addirior

The itrventorics (ircludinAtaded godd9 are valued rl Loser olcosl aDd rct rcalisablc value an.r
prov idii g lor con ol obsolcsce nce Nh ev co'sidercd neqsslry. Howcvcr, m.lniahand orhn
ilcmshcld lor use inrhepbductio,, of inventories are mt vift doryn belos con illhe finnhed
prodDdsinNhichdryvillbeircoD.ralcdarccrp.cledlobssoldatorrboveco .

In caso ol rvdrk in pr%.e$ ard finished goods, tlE co$s olcorvesion inctudo cons dirccrly
relared to rhe unirs ol p.oductio! and syslenalic allocation ol nxcd atrd variablc pnducrion
overlHds The coslof fi trhlrcdBoods.ho incltrdcscxcn!dury$hereverapplicrble.

Reve.ue is rcosnised lo rhe exknt lhlt it n probable rhal the ecoromic &trenls vill nov lo lno
Comomy.nd the imountcan be rsliably deasur.d.

cosrs of purchrso, durics .nd kxes (orher thrn those subseqtrently
con indothdcos: incured in brinsinslhe i'Ne oiestothenpresnt

r) Sales ofgoods rre rccogtrhed shen significa rkks dd revards ofosneBhip
havc p.scd to lhc bulq rllat coitrcids rith dclivcry and h ncasurcd at $e
cotrsidemti.n received.r rcceivahle rakins nel ofa the a

E)
,,]l

(CSIl,slesE^ rehres, dn.ou \rn'l vlesrerum\.
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b) lnlorcsl income h reognhed otr tims proponion hasis
oulsrdndi.g and iae applicable.

c) Divldcnd incone oi inrcnnEnt is accotriGd for in rhe
r(civ.rh.sane G.nablnhcd.

d) Senice incotoe is recosni*d upon rcn'lcrin8 olsedi.es.

e) Reltal ircome(id orkxeron a$eh givennrde!op*alins tease amnsenents hreco8nhed
on a dEiSlrllino bish over rhe pqiod of rhe lerse unlcss thc receipb arc sructurcd to
incEe h liie nirh expeded gelc€l innarion ro competrsalc for rhe Compay\ expelcd
infl .rionary co* ircreascs.

Govemme.t gr.trls.re rccognized in the peiod lo lhich they elate when rhere is Hsonable
asuBn.e ilEt rho grant will be rc.eivcd aM rh.l lhe company sill comply wirh lhc aflachcd
conditions. Covcrnmcni gnnc are remgniad i', thc Siarcme of profir rnd Los otr syslcmatic
b6is over a pe od in which rhe Comprny reognies as expetrss rhe rcl,rcd coss for Bhich rhe
grant are inlendcd to compoiMie.

forcign currcncy tmN^ction

Tiansaciions denominded in foreign curencies are rccordcd al rhe erchange ares prelriling on
Ihe date of the trnsaction. As al lhe Balancc slrsel date. foreign cuftncy monerary iteos !r€
tansl.ted ar closiDg exchanAe Ele. Exchatrge difcence afting on serlenenr or laisl ion oa
lorcign cudercy monera'y irems rre EcoglGed rs income or expensc ii rhc ycar in lhich lhcy

Forei8n cuftncy ndn monetary irens Rhi.h ,ft caried ar hisilricrl cosl !rc rcponcd usitr8 lhc
exchanSehre at thsdateof rmnsactiois.

rrkinS into aooum rhe amount

pqiod/year in which l]1c riEhr to

Sewics income h recorded nei.f

Shon &nn employee bcmfils

All cmploycc bctrcfils lalling duc wholly within !$rl!c monrhs ol rendoing rhc scflicc .rc
cla$ilicd as shon rom employEe benelit md rhe, are r*ogniud as .n expsnse at thc
undiscounted amount in the SraremedtofP6fit and Loss in rhe pdiod in Nhich lhe ehploy@

Pos-emplornenr bedefic& orherlongiem benefirs

a. Definen cont ibn (ion p lan

Tne defined contibtrtion phn h a po{-employdem benelii plan undq shiclr tlre
comprny coDtibures fixed conlribfion lo a co]cflment Adminisl*e'l Fund d will
hale nooblieation to pay funher contibution. The company's dcfitrcdco ribution plm
comprhes of Providcnl FuMaM EDployee Slate Insurmce Schene. The companyf
cotrrriburiotr to defined contibution plans are rccognized in ths Statement of Pofit and

I o- in'he p-io" sl'irh'hc c'ploycc rcndcu rre Rldkd'e1i _

,PY Jd(u
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Noles on rinanciat sralements f or the year €nded 31i,[!.rch, 2025

crins or loses on ths cunailmetrt or scrlcmsnt oldefined bctrcfi! pkn are @osnised
Nhen rhecrtuirnci!orse(leNnto.cu6.

Acrudal gains or los*s arising otr accoutrt of erp*ience adjusrnetrt.trd the erlscr ot
chanses in actuarial ,sumprions for orher cmployee benefit pl lolher rtm smtuilr] ars
rccogniad immediarely in rhc Sraiomenr ofPrcfit and Los as ircome or expense.

BorouinS co$s (nor of inGren i'rcone oi rcm|joftry inv€nDenb) dft arc dimdy anlibuhbte ro
lhc acqunirion, consruction .r poduction ofaqualii,inErser are c,pietizcd.s p.n otthecos
ofrhe Hpecrivc scr ril such rimc rLe aset is rcady for tts iircndcd use orsate. a qmliryiDs
ascl h an Netlyhich nece$lrily takcs a subsmrialperiod olrime to gel Hdy lor irs inrcnded
usc or sde. Ancillrry cost ofborowilgs in r6pEd ofloaDs nor dkbu^ed arc caricd lonvard rnd
acmu cd 6 bonoying cox in the yem ofdisbuGsmsnl ollo.n. Allodrer bo owitrgsssarc
sxpeised in the period ir rhich ihey o.cul Boflo*in8 c.srs consir ol inierei expenses
crlculated 6 pe! effectivc intcrcsl melhod, exchnge diffecrce arhins irom loreien cuftncy
borowings ro the extert tlty arc trcatcd 6 an adjunment ro rhe borowin8 co*,trd olhq cosls
$ar rn entity irtrus itr comorion *ith the borrclving of futrds.

b. Pon enployment beiefirand orher lotrSlcm benefiG

The c.mpmy h6 denrc'l benefit pl s conprising of erar u ity. The pqcn! vatueofrhe
dcfined bflrcfil obtisaliois isdsremined bascd on,cruariatMludion using ilrc prj4red
unn credn todhod. The mG 6ed ro discount defincd benefit obtigation i";"kn;i;d by
relerence lo n.rker yields ar rhe Balance shccr dare on rndiatr coyemme.r Bon,ls for rhe
cninrted renn oi oblisrtions,

Fo' 3mru.ryphn. G -e(u(mcnc!omp.iJtr"ofra,-.',r.t83 \ .nd .u. e. dnd (o, , .
cliiq o, 

'he " 
.q .cil:ns (e\- udi-q,munb . .'udeo in rr .nkrer o, I r m. d.fincJ

benent liabihr) rre recoStrhcd imacdirrely in tlE bat.n.e sheet silh a componding
debil orcrcdir to rdaiDed e.min8s rhrough other corprchensive i'{one ir thc peridd i;
Rhich llry occur. Sdh c,nEasuicmenr rre nol rel6sificd b SraleDEnt ot profir and
l-os in srbsequent p iods.

Thc Company aseses ryhelher a c. EclcotriaiNalcasc,aiiNoprionolaconrftd.Aconract
is. or contains, a lease iflhe conhclonvcys the ight ro conttul tlr use ofar ide.tified asst lor
apododoltime ir erchnge lor considcmliotr. To ascs whsrher a contad conveys the ghr ro
cotrtol thc use of.n ideDtified aser, the Conpatry s$cscs shclhcr: (i) rhc conrftcr i.volvEsrhc
us. of!n idsnrified a$et (ii) dE Comprny has subnrDdrlly sllorrh. (oio,nic bcncfic rrcn u*
olt]t 6set drcu8lr thc pciod olrlrc lcascaid (iii)rhe conprny hrs rhe rilhr bdnectrhe ur of

Cenai" lcasc aii.trecments include rhe oplions ro exrend or ierminare rhe lerse before rhe end of
the leasc lcm. ROU asels and leae liabilnies includes these options Nl,en it is casoDably
cedrin ihat they rvill be exercised.

The isht oluk asek are i"irially rccogtrhcd ar con, which comt.iscs lhc iiirialamoun! ollhc
leasc liabiliry adjNtd lor an,l.6s prymoia frade dorp or to r he comme ncement dare of ihe
lease plus aiy innial diEcl coss lcs atry lcas. ircctrrives. TlEy arc rrbscquc,lly mcdured at
con l6sr..unulared deprecirlion md inpaimeit losss.

Riglt-ol.usc r$crs are dcpreciarcd d a nnighl-li'rc b6is

1
;ret"
%r,)

*<,,,@

m evslMred for recovenhiliN *hemv evetrh orcha



R.l Rsjendra rndusrries Limhed
Notes on tin.ncral slaremehts for rhe year ended 3lirMarch, 2u25

Le$e riabirny md Rou sser havc bcen
p.rmenb have 6e cla$ified asfinarcing

rn 331oud.n") nor bc'.,senbh. to, i- turroseor rt srmenr,e,i& rhc rccoveidbte
n oul,i.e.rhFhiE(ro.i eL'rv"rt..,or.o.c dd.hei"u+in urerbdcrcm.aeootr,n
indn.dml,.,ab3 i.tr le..'.-a\qdo..norsctrld'ecb, no"s'h,',re,;rect). dependeror

Thc lc6e lhbility k innially Drersured,r nonised coi ar dr prc*nt value ordr rulure lerse
paymenrs. The lease piyireft arcdiscounred usitrgthe imeren Ere implicir in rhe le6e or, itnor
rc.dily dstemirabh, trsir! the incremcntal bonorvinE Etes in rlr counln ofdotrricil. ot ihale
ed e L(..c 1 :bi irF. c rc !' u ed sirl' 3.orc.ooi J rg-o n n( 

'o'he.etJ.eo, 
gh. o. usesct il rhe Comp&y chan8es irs dse$me it whdL ir sil e\ertjse eftn;ioi d a

Td expetr*s lor tlE yed snprises ol curent tax, dclcrcd la{ charge or qedil ari adjustmmts
ol laxcs lor ea ier yean. ln ftspd of amou s adju$ed oubide profil or tos (ic. id orher
comprehersivc ircome or equily), rhe corftsplndirs lax cifccr, ir dny, h aho djuned oursidc

Provisiotr forcuftcnrrax is made rsperrlt p.ovisiotrsoalDcomcT.x cr, 1961.

Delcrcd tax h pmvided using rhe liabili9 ndhod otr lcnpor.ry difsrences berveen rhe la
bascs ol aseh and liabilnies and Ihen carring amounts for financial replning puryoss at lhe
reponins dale. Defcmd kx lirbililics rre r&ognised for all rax$le tenpomry dillcrcn@s, and
delered tu aseis are recogtri*d lor all dcd0crible rempomry differences, carry foBa.d lq
losA mdallowancesto the exrctrr rar ir isproblblcrhar l rurc raxxble profib will he availahle
aAainn shich those dedu.tible renpoEry diflcrcnccs, cary fonyard ru loses and allowancs

Dolurcd lN xsels,nd lixbiliries are neasured at the tax mtes dfi are expected ro apply in lhe
,ear when rlt a$er G realized or lhe liat,ility is sclihd, based on r* nres (and rax hws) thar have
been eiacted or su bsta nt ivcly .mclod at nE reponing dale. Dereftd bx a$els rnd tler rcd lax
liabilitiesarc ollsct,lfa lcgallyoDforcoable rilhr exisb 1o set offcutrenttarasdssgdnstcurent
rax lirbilnies a lhedelercd i.xcs rclarc Iorhc sr'ns Iaxdion aurho ty.

Dclcrcd l.x 6ssls are reognhcd only ro rhe exrEnr ihar it is probable rhrt future raMble pnfir
willbe available agrin* which snch delened rax 6ses csn bc uririzcd.Ir siruatiotrs *hcrc drc
Cohprny hds unused tu loses and unused d credirs, del red rax a$els @ ecognned otrly if
it is probabb tnat they catr bc utilizcd asrinst lulurc lax.blc pofils. Dclcrcd tax asds arc
Bicwcd fordrcapproprialcMsoirhenrespedive crryinE amoDnlsr..ch Brlrnce Sheerdarc.

Mirimum  ltcmalivcTxx( MAT') credit is recognked rs rn aset onll Nhen and ro the e*re it
is prob.blc thit dreCompany Nillpaynormal tuomer dudnsthespecinedp€ od.

lien)and all shon Gmr rnd hi*hly liqtrid in venme nts that aE

seprmtery prescnrd in rhe Batance sheer rid tqse

At .ach ftponins drte, rlr Comprny Easeses unrecosnired defercd ru as*6. It reognisos
previously unrecogiiscd deleired llx a$e1s ro Ihe extent $ai ii has becone probrble thar future
taable prcfil lllow deferftd ld as*is to b€ Ecov ed.

r.I2. Cash and ca$ equivalcDt

llsh a cmh cquivalcfis includc c6h in hsnd, baDk balames, deposib wilh

"".1*-R
3); ;a'*@

oun6ofcrsh and atu subjecr roan insigrilicmt skolchxnge



Raj Rajendra Industies Limited
Notes on llnancial statemenrs torth6 year ended 3f tt!!arch, 2o25

F.' ,he puTGe ot tAh to$ j eme1. ca\h -nd,sJ rqunJtT 3, cdt-ut3tsd rbole s.so

'n.r'des 
ousL dr"g brn\ oladln drt,evaej..oerct:nin.cLratoJnoir,reronpanjs

cah muaAsnenr.

3.13. Crshllolystilcmcnl

("\l' ndr. a_e rcporeJ. i.g.he ndirrn,crt,od 
"t,erc oJ fl p.ofir bcroF I u I dJ {ed fo,

ihe clle.r. ol hn'c.io* oi r ro. T h,r.,e. d,y oLkmt. or a..d,t! o. t, I o, r,,.,e
openr:'gca.i'e..'Cr or prJ .n.. d'd neh or, .0 :L o,.,..n.e....o"i,.ed "iit,.n\N DCo-i:.r.'nE.r.h flo", I'c.r h .oq. rom op"?i'8. veJing J.o fin-..ing,.riv..rcs rc
{ARAared.

J.li Prorrionr!onrngctrrlirL'ilnis..onrin:err.,s(r

A povhrcn i.'rogni..d {hen rhe \ o-p, J hr. d prrn obt,griol,t1nt orcon.uu nV tu,
rc-rnr olpr 1c r - I . i. p'oabtc hi. -. ou i otr of ,c o.re. s,[ bc,eq. red ro - 1. ftc
obliaation, in rspect ol rhicL a ftliable cnihde cro be m.de. rrrhe efeci otrine varue of
money is mateliil, provisions rre dissunted usjng a curcnt pre tq raro rh refledq whcn
appropriate, the risk spocific ro tlrc liabitiry. When dismudins is used. lhs increase in the
povilon due torl,. pa$.gs olri e is rccqnn.d asr financ.co$. These re rcrie*cd ar qch
balancc sheer dnesid adjuned io rened nr cuftnr 6e$eji,mr.s.

A dislosure lor a conringent lirbitily k nhde rvtren rherc G a posibte obtigatio! ora pcont
oblisation lhal mry, but probably will nol requiE an o lloN oa ftsoucs. When lhere is a
posiblc obli8dion or! p.esc obtigalion in respecl otyhich Iikelihood otoulflow otisoures
is remore, no povision ordisclosuren nads.

The Company does not &costrizc a .ontinsenr Net but dncloscs ils erktenc in rhe inancial
naGmenb ifrh. i'laov.leconoDic be.efib k probablo. However, whetr dr mti$rioD of
incore is virtually ccn.in, rlEn the reht 'l a$er k no tonger a contingctrt .scl, bur jt jr
reognised a atr s$er.

Povisions, cotrtingent lirbilities, conrinaont aseb ard co'nnirmcnrs me revi.yed at sch

r.Is. Xarninsspershlre

Basic eamincs per sharc is .onpured usinS rhe Dd p@n. lor ih. year anribubble ro rh.
sh a rcholden' and ve ightcd a\rc ragc i tr mbsr of shares oubraM ing dur ing rhc ycm. Thc weiAtred
avcftgc nDmbe^ of shaEs aGo iDcludcs fixod ntrnber of equiry shares lhat arc hsuable on
conversio. ofconpulsoril, coivenible prer enca slEEs, dcbcnrures or an, olher inerument,
ftom the dltecoNidemlion h receirable(senerallylhe date of Incn nsuo) orsuch innomenb.

Dihied eamings per sl[rc is compured Nin! ihe ner profir tor rhe yc{ afiriburabtc lo rhc
sh.reholdef a'd $eished Nengc numbcr of equiry hd porenrial e'tuity dErcs oursrandiig
du ns ihe year i,rrudins sban oplions, convcdtble preference shms aM deb€nrurcl .x.cpi
where llE esult sould bc anri-dilurive PoteDrial ettuity shrres thar oE corvcdcd du.ing rhe year
xre included in dr .alcul,tiotr oi dilurd caminas per share, from rhe besinriis of$e yer o.
dare olhsuance ofsuch poreirialequiry sh!res, io rhedaleoacoNc6ion.

3-16. Finencirlin rumrnts

A findDchl instornt is ary co,nraci ml Eives risc 1o a fiDarcial asd olorc ctrriq and a
lin.nci.l lirbiliry orequiB indnn,rniofxtrorl,n cnriry Fimmi,l,$cr rM nmi.ialliabilnics!a!s
are inititrlly measurcd at lair valuc. Tnisacrioi coss rhd
ctiuisitiotr or nsuc oltilEnci.l assct and fir.ncirl lirbilili



Ral Ralendra lndust es Limited
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lli.nci.l liabiliries d fan valuc lhrcugh profir or los) 3r added to or deduc&d fom Ine fair
Mlue of d,e fimicia! asc6 or financhl liabilitie! ss spprcprialq on inirial recosnirion.
TmnsNtion cons direcrly rnribulablc to lhe acluhition orfiiinciat a$ers or nnancial liabitiries
d hnvaluedrcu8h profil or los rre remgnhed in,medistely in prcfil or loss.

All rqukr my purchases orsalcs offinancial asels are recosnised and derecosnised on a tode
date bsis. Regul.rw.y ptrrchascs or salcs arc ptrrchdss or salcs olfinmcial rsea lhai require
delivery ol Bseb wirhi'r rhc ti'nc taN c$abtishcd by rcgul.llon or conveniion in rhc
ma dphce. Allrcosnked finmcial ssek are subscqmnrly 

'n$surcd 
in ddr citircq, dcnhg

amoni$dcosl orfiirvahrc. dependiigon rhsclasificationolihe financirl ssek

Debt innrumenh rhat mecr Ihe lollowina conditions arc subscquctrtly ncasured at amothed mst
(excopr tor debr insrunenb rhd arc dcsigidcd 6 at fair vsluc yough prolit or los oa initirl

the aset is held within a b usincs mod cl lhose object ire is ro hold aseb in oder to collecr

lhe contuctual trms olrlle insrutuent aire risc on spccified dates to cash flo* ihar e
solcly paymctrt olprirci|]3l and inrere* on dE principal aftounr ou6tmding.

Inohe is reogni*d on ai crcdive i,tcresib3sk for debr insrument olher than rhosc tinrncial
a$cts oldsiiedsrt FVTPL.Inrere iDcomeisiccognkcdinprofilorlo$mdhincludedinihe

Inv6lmenls in equity i,xiruncnbrr FVTOCI

All other linanc irl .set are sub$quctrlly nrcasurcd d fan vllue.

'me effectivo intcrcst mcrhod is a merlDd ofcalculating rhe imonis.d con ola dcbt insto'nent
atrd ofallocaling inrerest income oler the relov.ni pcriod. The ellecrive interen nle h rhe rare

rhal exaclly discounrs estimalcd future c6h r*eipt (includine all lecs ind poiDls paid or
rtceived rhd lorfr an i'trqml pad oflhe efective inleft$ me, tans.ctiotr cosls aM odH
premiuns or dhcounts) th@ug} rhe expsclcd lile ol nrc debt inst.omenl, or, Nh*e xpproPrixlo, a

shon peiod, lo lh e so$ ca[ying amount on in it ial re.o8n it ion.

Otr initial rccogtririotr, the Co'npany on maks a( ircvocablc clecliotr (on a innrudenlby-
iislrume basG) to preserr rhe subsequEn! chanacs in fair vllue in other comprehensive iiconc
psnrining ro invcnn.nh in equiq in$ruDrnts. Thh cleclion h not pcmit&d il tho equiB
invcnhcn! is hcld lor nading. These elecied inve$menh de inirially frc.surcd at fair value plus

trarsactiotr costs. Subsequenily, they are measurcd d Lnvaluc Nirn eainsatrd lo$es rhing fron
chanscs in fan vatue rec.snised in odtr comprehsnsivc inmmc and.ccunrulated in rhe 'Ressds
lor cquity iNnumeDts lhrcush olher.onpleheNilc irrcone'. Thecumulative grin or b$ n not
ftch$insd b protu or los on dkposl orlhe nrvedmcnc.

A iimnciala$et is held for trding il
Il has beenrcquired p ncipally for ih purpose olsellina it in ihs nem !c hior

On innial rccogtrition ir is p.n of r ponfolio ol
Company mamses lossllln and has a rece acml
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I! is a derivsriv. rhar h.ot designared md effedivc as a he4ing trsrumenr ora fimnci.t
BU'Tr!.Dnide,,d.01rh6eh.e.'n.nr.ineouit)..{._.n\.trccoA:..d.nprct,.or
losshe. rl'e.o-pm| e.n.o'.ce.er.rdiLheno,,.e Lbt..h-d.1 

^p!bdo;.h", 
rjt

e.lnom ic bene firs Asociared wiihthcdividend siltiow ro fie eDrirv. rhc dividend do.s n.r
rcprcscn' d r.o\e.) orp3r o. co.. or.'e' \.. mr . .d rt,e im;;nr or dn oeno .an bc
m*surcd rsliibly. Dividcnds recogtrised in p6fitorlosarc i,rtuden i.rhe Odrcrincome,

Finsnci,t1$ers rr f.irv,ru. rhroueh profirorro$ (TvTpL)

Inve$mc s in equity i,Btn'netris are cl.sified $ ar FVTPL, untess dr Company iftvocrhty
elect or iiitial Ecosnition ro prEcrt subsequerr chroges in lanvrtue in orkr cooprchcnsiv;
income forinlcsmeih in equiry irsrtu'nenls shich aE nol hctd ior rading.

Finarcial6*6rr FVTpLarc mcasEd n tair Mlue a! lhe cnd oteach Eponitrgreriod, wirh any
Siins or lo$es adsing on rc meastrftndr rccognisod in proft or to$. Thc not srin or los
rec4nked i" psfi! or lo$ incorponres atry dividcid or interst e nedoDrh.fii,lciatNstand
isi'rludcd in rhe Oth income'lirc ncm. Dividend on financid ascrs ai FVTTL is Bosoised
shcn rhoCompanlt.ightlo rccciw rlr divideids i5 e$btishcd, ir n pmbrble rhdrhe economic
bcnont r$ocirted wnn Inc dividend sill flow lo the enlity, ihc dividend d@s not leprcsenl a
re.overy orpartofcoslolfte investoent aod the amonntoldividend.an bemeduEdretiabty.

IEprirm.n( of fi mDci,l a$eis

Thc conpiny recostrias lossdlow.n&s usins dE expected cEdit loss (EcL) modcl bised on
timplifiedapprcmn lor lhc financi.l isser which are not fsn vatu.d rhough profir.r tos. ljs
allo*an€ for tade receivablcs vlrh Do sigiific.nr finhcins component is neasurcd al an
.mount oqualio liferime EcL. For allolherfiiarcialas.rs,crpscrod crdit loses rr De6urcd al
an mount equal ro rl,e l$elve nonth ECL, mlssthere has been l significant imrcse ir crcdil
rik r@m initial rccogtrition ir rvhich case those are.,e6ured al lifetimc ECL. Thc amounl of
expectcd crsdit los*s (or reve&l) rl,oi is requned lo adjN ine loss xllow,nce at rhe ieponing
dale ro theamountrhd h rcquircdlo hc recogtri&d is r.cognizd as an imprimenr gain or lo$ in
naGme.r olprofit and loss.

Dc-rccognitior of fi n!ncirl.$el

The comp,n, de r*ognises ! financial aset lhen thc contraclnal riehrs ro the ssh llors fmm
the asEr expirei or when n tunsfeN tne fimncial asct and subsiantially all ths rhks and rewrrds
of owneEl,ip of llE a$et to amlhq party. If thc Compatry neith* rmnsle* nor ftlaiis
subsiontiallyall drc risks ad rcsards oto*ic^hip and conrinucs tocontolrhe trnsfetred asdj
the CoDpary re.o8triscs ns rctaircd i'rcrcst in rhs asot and an associaled liability loramoMb it
fr.y havc ro pay. lf the com pany retriN sd$aniirllydl dE risks and rtMnls oloM ship ola
lBnsfeEed fimncial 6s$, thc CompM, contiducs ro iccognhc rhe findncial a$or and aho
rccqtriscs a collatcralhcd boiiowing lor rho p6.ecds rsceivod.

On dejccognilion oi a financixl rss in ns emnEry, the diffeEn€ betveen rhe aseas crrrying
aaount.nd the su orlheconsider ion receive'l !0d rcceivlble lnd the cunuhtive sain or lo$
lhlt had been rcco8trhed ir olnq comprchctrsivc ir&mc atrd accunrul.lcd ir cquity is Ecos0ised
in profil or lo$ ils'ch sain or loss sould lr.vc oinc^visc bccn rccqnkcd ir pront or losson
dhposl ofrhar financial aset.

Otr dciccogtrition ol. flr.Nial
.plior lo repurcl,ase plri ola
.motrtrt .f rh. fitritrchl r*cr

ascl olhcr thatr ir its etrtnety (e,g wher t|e Company rerains

lE sfere'l a$er), rl,e Clmpany.llocrtes rhe pftvious caqing
bcnvcctr lhc pan il contirues lo rccosnise und oirinuing

involvetuent, and tlr pd ir no longe ftcognised on thc bash

:,
t"s),t
u E^,)i

Thc dilrcrcN bclwcctr tltr c
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lhat is no ldng rccoanhed and irc sum oflhc considemtiotr received tor lhc pad no longq
rccoanised aid any cumul3rivo aain or lo$ alocared ro ir rh.r h bIcn *ca;ised ii or;cr
,ornoNhe s,.e r.ome n rcoAtri.ed in orcfi I o, .u...t...t, Edin o. to wou o hre o.tr^v $
bec rcoEni.edinp!firoro(dd.spo:-to'rtart.rnc,it&tr,c.trm,td.ivegainorto*rhr
had b€d recostrised in orhq mmprcheisive jncome k a @ared b€rwftn lhe pai rhal continue

'o 
be rc.oonRed "-d 1'c o.n itrj. tro tonLo ,e.oenird on rhe baF o.,h. rcLrne L.r\stue!or

316.2. Finib.irl lisbility rnd.quity instrunenr

clrsifiraiion ns d.br or.qui.y

Dsbr and equity irsrunenrs i$ued by rhe Company arc ct.$ified d either li nanc iat I iabitities o!
as equity in accordaice Nilh lhe subnai.e oflhe conlmctuat aransemerls .nd Ine definirions of
annancial lirbiliryandan equiq, innrumeir.

An equity innrumenr is atry coniet rh evidences r rcsidual interej in rhe ascrs ofan enriry
alindeducringdl olits riabitiri*. E{uity i'trru'ncnh hsu.n byfieCompatry arc rccognb.d it
rhe pr@ccds received, ner ol dircct issuo cons Repurchase of lhe Company\ own equiq
in$ruments islecogtrissd hd deducted d irccrty in cquiry.Nogain d tos h recogniscd ii p6fir
orlo$onrhe purclEsc,$le, i$ueorcrncellarion olthcCompany s own equi9, i'lslruments.

All financirl liabilitie! aE subscquemly measured ar moni*d m$ using lne efecrive inreEt

Horvever, finaici,l liabilities Ihal arisc rhcn a hnsrer ora finaroial 6set docs mt quatiry lor
d+rec€nition or sh.tr rlE ontinuing in@lvemenl appDach applies, find.ial guahnle
conlracts issucd by the conp,ny, a.d comnitme s hsucd by the conprny io provide a loan at
below-ma&et intercs mre arc measurcd in acordarcc sith rhe spscific accounring policies set

riirnci.l liihilniB nr FYTPL

Financial lilbilitiss are clssified ,s ar FVl PL *heD the fimn.ial liability is cirhcr conringenr
considcdrion reognised by the Compmy as an acquirc! in ! busines conbimliotr to wl ch Ind
AS l0l rppliesori held lo!tra'lirgor itis desigtr ed 6atfVTPL.

A finarcial liability is clasined 
^ 

held fortdine if:

ithis beetr incurcd principrllyfordre purposcolrcpurcrEd,s n ii rcm$r.m;or
on inirial recocDition ir i pd ol3 ponlorio oa idenrificd fifaicial iNrru'ncrrs rlFi lhc
Cohp.iy n.naacs iogcrhoaddhas. recenr Nru.l Datern ofdrcnrem prcfir lakins; or
it is a dc.ivativc llEt is notdcsicmtcd aM cll@iivc as a hcdgin! innrumcnl.

A fiiancial lilbility other lhatr a fiDancial liabiliq h.ld for trading or cotrtirsent consideratiotr
reco8tri$d by nrc Compatry as atr acquirer ir a busircs conbiMtion to qhich hd AS 103

applies, mty be designatd as at IVTPL upon inil irl recognitidn ia

such dcsis0aliotr elinrimtes or si8trincanny
incoNislency lhit vould otheRise dsei
nrc firarcial liibility aoms pal1 ola Broup or
bolh, ghich is maniged and ils perlomanca
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8cco.&n€ \yith rh. company\ documented rhk manrgement or invArmeit srareSy,
r.d i'fomation ahour rhe EroupinE k prcvided inkrnall, on rh.!b6is; or
It lorms p"n.la cotrt ct conhininsone or more embedded derivatives, and Ind,\S 109
pemiis the etrrne combiied contact ro be d*isnated as at FVTPL in accordancc vilh

Finarciai liabililies * FVTPL are naGd ai fan vatue, with any lains or loses arisiig on G
fre,lurement recosnhed in profit or los. The net sain or lo$ reco8nised in proft or los
incoeontes any iricrcstpiid otr1lE iNncial lirbility and is included inrhc OIhtr ircome line

Holrv*, for non held-fo.radina ilmrcial lirbilhies rhrt are designarcd 6 at rvTPL, dE
anount olchaDgs in rlrc lair wlue !f the limncialliibiliry Ihat is riburable to changes in ihc
credil risk olihat liabiliry is re@gni*d in olhcrcomprehensirc income, dnls$ rhc rccognitio. ol
the elTeds olchangcs in lhc liibility'scrcditrisk in oln* conprehetrsive income lvould crcatc or
enlaBe an lccounringmisNtcn in profit or los, in $ltich case ilEse eflecb dlchangcs in crcdil
riskmcrccogtrhedinprcfitorlos.Thcrcmaitritrgamountofchrns.inlhclairvrlueofliabiliiv
n alsals rtcognised in pr.fir or los. Chatrges i', hir value.kibuuble to a fimncial lhbiliqt
croJn risk rlEr are Ecognised in othc. comprehensive incomc at rcncctd inDEdiarely ii
rerained.mnings aM ne nor sub*qucnrly @lsified to profit or los

Cains or loses on liiamhl gurrrnlee contncc aM losn commihonc issEd bv the Companv

llEt ue designared by thc Conpany as ai lxn value thlough pmnt or los are E.ognhed in prcfit

Finrnci.l lirbililies subsequcnrly nrrured.t anroniscd.ost

Financiilli.biliricsrhd,.e nor held-forhdi gaid sft trotdesiSndcd as ar FVTPL are mersued
.monised cosr at the edd of subscquent accouring pcriods The carryinsamoutrt offitrmcirl

liabililics that are suhsequdnly mcasured st rmonkcd co$ 3ft deiemined ba*d on th. efeclive
irtcrcsr medDd. Interei expcnse that n nor..pihlhcd 6 pan ofcost ofatr.s*t is includsd in
rhe Financc co*s' line irem. The cflcclive i't*e$ molhod h a n,erhod .i calculating the

ldorlkcd cost ol!financirl liabiliq drd of al locding inlcrest expense orer rhc rclcva Period.
The efccrivc iileresl rrte is rhc mlc ihal exacdy dh.oun$ csiiD*ed furure cash pavDe.k
(inchdii8 all les md poinh p.id or rcceiven that fom an iircgEl pan ofIne efIectivc irrtcEst
mre, hnsacrion cons and other premn'ms or disconit) Ihmush ihe expeclcd lileofrhe financial

liability or (sheE appropri.rc) a shon pe od, ro rhc 3.o$ crrving,moutrt on inirial

Iinincixl guxrinleocortEcrr

A fiiancial gmrantee cofiact is a contact ilEl requies rhe issu lo makc speoified Pavmen6 lo
Eimbu6ethc holdci for a los it incu^ bccausc aspecified debiorLilsio trrke palient shcn
Juc in a.cordince wilh thererms ola dcbt idrument.

Financhl gua nrcc co racls issued br thc Compaiy,re initiall, measurcd al fien fair vilues

atrd,ilnord*ign od as ai FVTPL, are subsequsntly Nasured rt the highorol

rhe amountoflo$ alloRance ddcmircd i'r accordince uilh impaiment requiremcnls ol

ilre amount initially rtcognh.d less, ghen aPpoprialc,lhe cumuldive arnoutrtofincome

<."$d*'U\-i

.-!aH

reogtrised i| rccodrncc$ith dre principlesof lnd AS l3
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conn henls ro pmvider lorn,r ! bctow n,rkot inrercr mre

Comnitmerrs ro pmridc a lom 3r a betowrnarker i ere$ mre e ilirialy meEurod ar 6en tairIalu6aid, if nordesisDated,satFyIpL,aE subsequenttyheasurcd ar rhehisherot

. ure amounr of toss allowancc deremined ir a.cordancc wnh iirprimcnr requiremcnts of

. lhc.mou i',ilially rccqriscd tes, vhen apptupiare, drc cunrutarivc amount ofincomc
recogoised,n accordmq wirh rhe princtpt6oftnd AS tB.

ConDound fi mD.id innrumcn.s

The lhbnirycomponmi.l.compound firarid injomert B reognised iriliallyar fan whe ot
a.imihrl.-b.libiT'ooc.no'lJ\es.cq..rJ(omponrnrtheeq;,ry.omoone;,i.,aoS,,cd
i.ii,ll) ' rhc dire'en,e lNcenrhe jJi\s uc ot'h.co. no d fin. nci ,t i .,rumcnr aj a 

"hote,'d rhc f"i' \Jlue or fi. ti'bitiN o.)ponr1'. any d r.rtr .,hrioubbh urn duion r.bm
3l-Gsrdrorhelhbl,ryrdrl'eeq ).ompone.r.r d!,irt. in p,opon,oi ro r5ei, inirDt

(ub.eq(nlrcrl'e'"lre.os.'io...l"o.lirJcopoenrofs.omooumfin.nn,tirrum(nr
hmcd .'cdd ,mried!o..u.i.grr- cllccrne i..er.r Te rncrhod. trequil ton,pon!ntotr
compound fimNial iNiunnr n not re-ncasured subsequeDt to innjd recosnilion except on

ollscring or fimo.irt insrum.nts

rinamialasers and fimncial liibiliries are ofasct aM rhc nd.mouDr h eponcd in rhe balance
dEr if thcrc h . curenrly e'lforcablc logal righr ro ofaset lhe recognised amounrs rid dErc h an
i etriionro setleonanetbash.lo realiserhea$ers aMselltc rhc liabilities si'nnlhneoustv

The Company detrmi'E cla$ificdion df fitrancia1 r$ers ,trd ti.bitiries on iniiiat E.ogtrnion.
Aner inirial ftcognilion, m reclasificariotr is madc lor financiat asek which arc cqtriry
instrumcib and financial liabilhies. For finanoiat asts vhich ,re debr insrrumenls, a
rccla$iiiotion is mrdeonly ilrhcre is r cha.ge ii ihebusilc$ modet for man]ging rlrcse ascls.
Changes to lhe busines model .re expeored ro bc itrfreqrcnt The nanasenEnt detemins change
in lhc busine$ model as a rcsult of oxrsbrl or inremal chlnges rvhich rre significrnl ro rhc
Company sopeErions. Acnatrsc inlhe bur ine$ mode I occu B rvhcn the comp,nyeirh besinsor
ceases ro pedom ar aciivir, rhat is si€Dificant lo its opcmiiors If the Companl reolssifis
frnincirlasek. nlpplicsnr rcd.$iiicaridn pmspecrively fon dE rcct.$ific.rion dare vhich js
rhe fiddayofrh. immcdillstyn.xtrcponinsp*iod fo owi'rg rhc changc in busines modet. The
Con p,ny docs nor rss.te any previous ly mogtr ised gains, losss (includ iog impaime nt gs ins or

Dc{ccogni t i0 n o f linxn. ial liabil itis

The Company dejecogdhes financid liabiliries \yhcn, and only \yhen, rhe Conpr.y\ obligatiors
are djscha€cd, c.ncalled or have expiEd Atr cxchatrgc beiseen rirh , Iender ol debt
inirumenh qnh subia ially dirTcrcnr roms is xccoured lor s 3n exrinSuhhncn! ol rhe
orisinalfinancirlriabirityaiddrcrccoSnirionoarnewfinancialliabitiry.sinihnxrsub$anrial
modificalion orthe &ms of an exhtirs rnancial liabiliq (wherher or not anriburlble to llE
fiiancialdifiic.lE, ofdrc dcbto, is acounted fdr rsan exti',gukhDeni!ll|r o Si'Elfitrarcial
lhbiliry ard rhe recopnion ora new financill liabiliry. Tnc diffcrlrtg!.blrwesn rhe cdrying
dnoun. of rM fimnctul 1...b. r) dc.e(oqni..d.no i- o o.6_udD.i..d a.d oA"ble r
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